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What Wins a Ball Game? 


PPPP? 


ITTING....... hitting....... always the 
hitting. True... .. a ball team must have pitch- 
ing and fielding but a game is won on hits. 


The Employers’ Group is well up in the league. It is 
winning its games regularly. And whyP Not only 
because of the splendid pitching done by the Home Office. 
Not only because of the flawless fielding done by its 
claim men, auditors, or engineers. But mostly due to 
the runs knocked in by its agents. 


What a murderers’ row these agents make, ten thousand 
strong, every one a fence buster and all batting for one 
thousand. Just the sort of lineup that a real hitter would 
like to join. And it can be done. To the agent who can 
“hit the apple”, who does know a good risk from a bad 
one, who can win ball games, there is always a place on 
The Employer’s Group line-up. Ask the General Agent 
or Branch Manager in your territory or write to the 
Agents Department for your uniform. 


THE EMPLOYERS’ GROUP 


Practically every kind of Insurance except Life Insurance, including Fidelity and Surety Bonds 
110 MILK STREET BOSTON, MASS. 





AMERICAN EMPLOYERS’ Ak ee is THE EMPLOYERS’ 
INSURANCE COMPANY Qe Se FIRE INSURANCE COMPANY 


IF THA Sy 


THE EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, LTD. 
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N January 15, 1929, the Harding Court Apart- 
ment Building at Nashville, Tennessee, was damaged 
by fire to the extent of $108,000. In addition to his 
property damage insurance the owner carried a rent 
policy for $25,500 which will pay him $2,125 per 
month until his building is again ready for occupancy. 


Rent, Rental Value, Use and Occupancy 
and other so-called side lines have be- 
come essential lines—vital to the assured 
and profitable to the agent. Ask your 
field man or our nearest departmental 
office for information and cooperation. 


FIREMAN’S FUND GROUP 


includes FIREMAN’S FUND, HOME FirE & MARINE and OCCIDENTAL INSURANCE COMPANIES, 
and the OCCIDENTAL INDEMNITY COMPANY 


FIRE, AUTOMOBILE and MARINE 


SAN ERANCISCO NEW YORK BOSTON CHICAGO ATLANTA 
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ODERN facilities for 
passenger and freight 
handling are important ele- 
ments in the maintenance 
of our business structure. 


The vast capital engaged 
in transportation, and the 
credit employed in the 
transaction of business call 
for protection which insur- 
ance alone can supply. 





The Royal Shield on an 
insurance policy denotes 
Security First. 
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NEW YORK CENTRAL BLDG. From a Drawing by Hugh Ferriss 
Courtesy James Stewart & Co., Inc., Builders 
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Seek Sentiment 
on Proposition 


National Auto Conference Reor- 
ganization Plans Are Going 
Forward Rapidly 


COMPLETE INITIAL WORK 


Copies of Proposed Constitution and 
Committee’s Report Being Mailed— 
May Act in November 


NEW YORK, Oct. 23.—Foliowing 
extended sessions here Thursday and 
Friday of last week to consider plans 
for reorganization of the National Auto- 
mobile Underwriters Conference, a fur- 
ther meeting was held yesterday, at 
which the report of the committee and 
the proposed new constitution were 
finally reviewed. 

This was preparatory to mailing 
copies of the proposal and report to all 
interested automobile writing companies, 
whether members of the governing or- 
ganization or not. Company executives 
have been asked to read carefully both 
documents and to offer constructive sug- 
gestions. When these suggestions are 
received they will be studied closely by 
the committee in advance of a general 
meeting, at which it is expected positive 
action will be taken. 

Expect Action in November 


While no date has yet been fixed for 
the general gathering it will likely be 
about the middle of November, at which 
time the annual meeting of the Eastern 
Underwriters Association is scheduled 
to take place, thus insuring a large at- 
tendance of important company officials 
in the city. 

Now that the initial work of the re- 
organization committee has been com- 
pleted it remains for company officials 
to determine whether the plan will be 
put into effect or not. If endorsed, the 
committee members are confident that 
the new program will stabilize automo- 
bile cover, correcting a field situation 
now decidedly unsatisfactory. Otherwise 
it is feared the situation may become 
serious, and may extend into the fire 
branch as well. The interests of the 
two divisions are so closely interwoven 
that any marked disturbance in one must 
mevitably involve the other, it is felt. 


Committee Is Capable 


The committee of 12 is composed of 
some of the keenest men in the business, 
all officials of important companies. They 
are concerned in maintaining the busi- 
ness upon a safe and sane plan, but if 
through unwillingness of any important 
company or group to cooperate in the 
reorganization program, its adoption 
fails, those offices that have given so 
freely to the reconstruction work may 
be tempted to follow a more vigorous 
course. 

In the preparation of the reform 
agreement non-affiliated as well as con- 





Interesting Developments 





Legislators Are Studying Whether It Is Necessary to 
Enact Measures to Regulate Investment Trusts or 
So-Called Holding Companies 





ALBANY, N. Y., Oct. 23—In view 
of the fact that there are a number of 
investment trusts and holding companies 
that are now actively in the insurance 
business in that they own insurance 
stocks and control companies, there has 
been much interest in the legal stand- 
ing of these corporations in New York. 
As a matter of fact, the investment trust 
is organized under the stock corpora- 
tion law in exactly the same manner 
as any other corporation. Under the 
laws of this state a corporation possesses 
blanket powers which might enable it 
to become an investment trust. 


Has No Definite Legal Status 


For this reason, inasmuch as the so- 
called investment trust has no definite 
legal status, a legal method of its regu- 
lation is considered difficult. It is diffi- 
cult at times to determine from the 
papers filed in many instances whether 
a corporation proposes to function as an 
investment trust, a holding company or 
merely one to deal in securities. All 
these have the right to issue their own 
stock, bonds and other obligations in 
exchange for the securities of another 
corporation; to acquire a controlling in- 
terest in any other business; to man- 
age and operate such business; to pur- 
chase, hold mortgage and sell realty. 


Part of March of Progress 


A number of investment companies, 
holding companies and investment trusts 
organized under the laws of other states 
enter this state as foreign corpora- 
tions, The holding companies and the 
investment trust are a part of the march 
of progress of big business. They form 
a vehicle, the use of which permits the 
compilation of large working units of 
capital into one centrally controlled unit. 
The idea of an investment trust is an 
agency for the investment of money. 
Some investment trusts are organized 
to deal in certain classes of securities 
and sell the stock and bonds of the cor- 
poration to the general public, making 
a complete listing of their holdings and 
dealing only in high class securities of 
certain kinds. 


Regulated by Special Law 


Under this category are investment 
trusts which deal exclusively in public 
utility securities, bank sto~ks, insurance 
company stocks, and so on. This class 
does not need very much legal regula- 
tion except where the investment trust 
acquires a controlling interest in a kind 
of business impressed with public in- 








ference company representatives have 
labored earnestly for the past six 
months; the most cordial relationship 
existing throughout the entire period; 
a condition that unquestionably will be 
maintained in future, even in the remote 
prospect of the rejection of the proposed 
comprehensive reorganization plan and 
the inauguration of a season of more 
or less widespread demoralization. 























terest. This might include insurance 
which is regulated by a special law. 

Attorney General Albert Ottinger has 
made an exhaustive investigation of in- 
vestment trusts. On the strength of 
this, legislation was proposed which 
would have brought the general super- 
vision of this class of corporation under 
the fiscal control of the state superin- 
tendent of banks but the measure did 
not pass. 


Many Being Promoted 


During the last year a holding com- 
pany or an investment trust has been 
chartered by the secretary of state in 
New York or has entered the state as 
a foreign corporation at the rate of one 
a day. Seldom is such a corporation 
chartered with less than $1,000,000 cap- 
ital. There are three classes of busi- 
ness, the regulation of which has been 
surrounded by special law into the field 
of operation of which the investment 
trust has come as a controlling factor, 
they being public utility, banking and 
insurance corporations. 

The insurance law prohibits certain 
classses of companies from acquiring 
more than 10 percent of the capital stock 
of another insurance company engaged 
in the same line of business. That pro- 
vision of the law, however, is circum- 
vented by a holding company or an in- 
vestment trust. Recently one of these 
companies increased the amount of its 
authorized capital from $1,800,000 to 
$100,000,000 to enable it to purchase 
other insurance companies. 


Can Examine Holding Law 


Superintendent of Insurance Conway 
in a recent interview stated that he has 
long been considering the investment 
trust in the insurance field. He claims 
and exercises the right so far unchal- 
lenged under the insurance iaw to make 
an examination of any holding company 
or investment trust which owns more 
than 50 percent of the stock of an in- 
surance company. 

The state superintendent of banks is 

(CONTINUED ON PAGE 36) 





SHALLCROSS AND HAID 
CONFER WITH DENT 





SAN FRANCISCO, Oct. 23.— 
Cecil F. Shallcross, United States 
manager of the North British 
fleet, was in San Francisco last 
week. It is understood that Mr. 
Shallcross and Paul L. Haid, 
head of the America Fire group, 
who was also in the city, held a 
more or less confidential confer- 
ence with H. K. Dent, president 
of the General of Seattle, which 
has been a consistent disturber of 
the fire insurance business in Ore- 
gon, Idaho, Washington, Colorado 
and California for several years. 














Conway Calls 
for Schedules 


Amends General Cover Inquiry 
by Demanding Information 
on Rates Charged 


VITAL ISSUES INVOLVED 


Restrictive Legislation Feared If Com- 
panies’ Reports to New York Show 
Wide Prevalence of Practice 


NEW YORK, Oct. 23.—Determined 
effort is being made by the New York 
department to learn whether laws are 
being violated in writing general cover 
contracts, and, if so, by what companies 
and in what manner. The initial step 
of Superintendent Albert Conway was 
the recent demand on all fire and marine 
offices licensed in the state for complete 
records of policies written since Jan. 1, 
covering multiple location risks, together 
with names of assureds, nature of busi- 
nesses, locations and whether the busi- 
ness was written under fire or marine 
form. The superintendent did not men- 
tion rates, but in a supplementary let- 
ter he calls for them as well. The in- 
quiry has greatly excited insurance men, 
for one reason because it means a great 
deal of work to statistical departments. 
Some large contracts cover as many as 
2,000 different locations scattered 
throughout the United States, upon 
which values are constantly changing. 


Brokers Also Concerned 


_The average number of locations car- 
ried under a general cover contract is 
understood to be 25. Brokers handling 
this type of business too are stirred up 
over conditions, the varying practices of 
the different classes of carriers making 
it difficult for them to determine rates 
and forms in competition. 

As now understood, the general cover 
contract was devised some 17 years ago 
to meet conditions in the mercantile and 
merchandising fields. Corporations hav- 
ing branch establishments in different 
localities each with varying values, 
sought a form of cover that would pro- 
tect them fully at all times and at a 
proper rate. 

While the original intent was strictly 
observed for many years, complaints 
were received by the department as far 
back as 1916 that marine offices, and 
more particularly fire companies with 
marine departments, were issuing poli- 
cies covering upon specific locations, 
thus trespassing thereby upon preserves 
belonging strictly to the fire offices. 


“Evil” of Long Standing 


This practice became so prevalent by 
1917 that Superintendent James A. Beha 
issued a sharp warning. He demanded 
that any policy issued in violation of the 
law be promptly cancelled, directing at 
the same time that complete records of 
all such policies and the dates of their 

(CONTINUED ON PAGE 36) 
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America Fore Reorganizes 
Because of Acquisitions 


CHANGES ON PACIFIC COAST 


Merritt and Parrish Named Vice-Presi- 
dents to Manage Operation of 
Fleet There 


SAN FRANCISCO, Oct. 23.—Alfred 
L. Merritt and Edwin Parrish have been 
named vice-presidents of the America 
Fore fleet on the Pacific Coast in the 
new arrangement made _ necessary 
through acquisition of the Niagara and 
Maryland. On or about Dec. 1 the 
Niagara and Maryland Coast depart- 
ments will be removed into the America 
Fore building at 60 Sansome street. 

Business will be jointly supervised by 
Messrs. Parrish and Merritt. C. V. Me- 
Carthy of the Continental group be- 
comes secretary of the Pacific Coast de- 
partment, and John A. Carlson, assist- 
ant secretary. 

Previous Connections 


Since 1925, Mr. Merritt has been sec- 
retary of the America Fore fleet and 
Mr. McCarthy, assistant secretary. Mr. 
Parrish has been Pacific Coast manager 
of the Niagara and vice-president of 
that company and the Maryland since 
1926. He joined the Niagara in 1901, be- 
came manager in 1912 and then vice- 
president. Mr. Carlson started with the 
Continental in Chicago and in 1912 
joined the Niagara as field man cover- 
ing northwest territory. In 1919 he 
was moved to San Francisco as assist- 
ant manager. 

Mr. Merritt became agency superin- 
tendent of the America Fore companies 
_in 1919, later assistant secretary and in 
1925 secretary of the department. 


Adjusted After Big Fire 


Charles V. McCarthy, who becomes 
secretary for the combined companies, 
started in the insurance business in 1898. 
He served as an adjuster following the 
San Francisco fire of 1906, and in 1922 
joined the America Fore as assistant 
secretary. 

All four men bear enviable reputations 
as fire underwriters on the Pacific Coast 
and have played important parts in or- 
ganization matters. The consolidation 
gives the America Fore one of the most 
formidable executive staffs in the entire 
west. 

Allen Heads Department 


Harvey A. Allen, who has been man- 
ager of the automobile department of 
the Niagara and Maryland, will assume 
similar duties in the combined arrange- 
ment. J. W. Montmeny, in charge of 
this department for the Continental and 
allied companies for several years past, 
will act as assistant manager. 

C. C. Trowbridge, veteran underwriter 
and for many years manager of the city 
department of the Niagara, will continue 
in that capacity for all companies, and 
Harry Nason will continue as agency 
superintendent in charge of brokerage 
department business. Willis Weymouth 
will be agency superintendent for all 
companies. 

The Niagara and Continental had 
strong field organizations, particularly 
the Niagara, and according to the an- 
nouncement, this effective organization 
will be kept intact. 


Get American F. & M. 


E. C. Thrall & Co. in the Rhodes- 
Haverty building, Atlanta, Ga., have 
appointed general agents of the Amer- 
ican Fire & Marine of Galveston for 
Georgia and South Carolina. Marvin 
Dukes goes with the firm as_ special 
agent in South Carolina. This firm is 
general agent for the Globe and Re- 
public Fire for Georgia and the Brook- 
lyn, Fire, Globe of Pittsburgh, Metro- 
politan Fire of New York, New York 
Fire, Republic Fire, Empire Fire and 
Central Surety for Florida. 





Blue Goose Habitat Found 
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Members of the Blue Goose order 
will be glad to know that at last the 
original home of the great bird has 
been discovered in Baffin Land in the 
far north by J. Dewey Soper, an ex- 
plorer in the service in the Department 
of the Interior of Canada. Mr. Soper, 
after a long, tedious and painstaking 
journey in the far north, discovered 
blue goose eggs, nests, goslings and 
some old birds. The picture shows Mr. 
Soper just after he had raised the 
British flag over a blue goose haunt. 
He took a photograph of one of the 
old birds sitting on a nest. Inasmuch 
as Canada is strong in Blue Goosedom 


it can rightfully claim to be the original home of the great and glorious bird. 








Company Comments on 
Enclosures for Motors 





The Grain Dealers Mutual of In- 
dianapolis calls attention to the fact 
that elevators should have satisfactory 
motor enclosures, if such are built. The 
company frankly states that it prefers 
that no motor enclosure be built with- 
out consulting the company in order to 
get its advice. It calls attention to a 
recent case where a Missouri elevator 
had a motor in the cupola that was con- 
tinually getting full of dust and dirt. 
An enclosure was built around and over 
it. It was too small and not ventilated. 
The result was the motor got little at- 
tention, became over-heated, eventually 
caught fire and burned the elevator. 

The Grain Dealers Mutual says that 
a good enclosure costs more than most 
elevator men want to spend with a 
result that a makeshift structure 4s 
built that is often worse than none. Very 
frequently insufficient space is available 
for an enclosure of suitable size where 
it is impossitble to secure the right kind 
of ventilation. 





Hartford Writes Blooded 
Horses on “50-50” Basis 





FRANKFORT, KY., Oct. 23—Own- 
ers of fine thoroughbred horses in Ken- 
tucky are welcoming the group plan of 
insurance for their stock. This cover 


now is being written by the Hartford | 


Livestock in the Bluegrass state through 
F. A. Forsythe of Lexington, agent, who 


is secretary of the Thoroughbred Horse | 


Association. 


‘The insurance is for all thoroughbreds | 


located on farms, such as stallions, 


mares and other stock. Initial premium | 


is 2% percent. If a loss occurs there is 
a deduction from .the loss payment 
amounting to 2% percent. 
words, the insured assumes all of a loss 
up to the sum of his original premium. 
The stock is fully covered at all times. 
In this way breeders in case of no fatal- 
ity can enjoy a lower premium than un- 
der individual specific cover. 

Stockmen and breeders regard this as 
the most liberal proposition that has ever 
been made to them. Conditions are that 

(CONTINUED ON PAGE 13) 


In other | 


| Netherlands Will Go 
East in a Short Time 


| nnantiied 
| SWEENEY IS NOW IN CHARGE 
————_—— 


| United States Office Will Be Moved 
from Chicago to Hartford 
Next Week 


| Raymond T. Sweeney, general agent 
of the Caledonian at its head office, is 
|in Chicago arranging for the transfer 
of the Netherlands to the United States 
management of the Caledonian of Hart- 
ford. Mr. Sweeney expects to be able 
to move the records by the first of the 
month. Some of the employes will go 
to Hartford while others will seek dif- 
ferent positions. The Netherlands had 
quite an office staff. So far as the field 
work is concerned adjustments are be- 
ing made here and there. 


Smallwood Will Retire 


Charles F. Smallwood, veteran assist- 
ant manager, who has been head of the 
accounting department for many years, 
intended to retire Jan. 1. He will re- 
main in charge at Chicago until all the 

| transfer details have been made which 
| will take until the first of the year or 
| thereafter. Mr. Smallwood went with 
the United States office of the Prussian 
National in April, 1893, when Theodore 
| W. Letton was United States manager. 
| He has been in continuous service with 
|the company and its successor, the 
| Netherlands, ever since. During all that 
| time Mr. Smallwood has lost but two 
| days from work. He has never missed 
| being at the office before regular office 
| hours. Other old timers with the 
Netherlands are W. A. Freeman, statis- 
| tician, who has been with the company 
32 years, George L. Minster, loss clerk, 
25 years, Frank Schafer, examiner, 25 
| years, Henry Greasley. 

Rich to Seek New Pastures 


Clarence A. Rich, assistant manager, 
will make another connection, he hav- 
| ing a number of irons in the fire but has 
| reached no conclusion as yet. Many of 
| the employes are skirmishing about en- 
| deavoring to get located. 

Scramble for Agents 


| 

| United States Manager R. R. Clark 
of the Caledonian, who is to direct also 
the Netherlands, is arranging the United 
| States headquarters for additional work. 
Mr. Clark is one of the younger execu- 
tives who has come rapidly to the front, 
No change will be made in the agency 
force of the Netherlands. It belonged 
to the Western Insurance Bureau while 
the ‘Caledonian is a member of the 














| CONDENSED NEWS OF WEEK 


Western Union. The Western Union, 
of course, will give the Caledonian ample 
time to get its house in order but having 
purchased a Bureau company it will 








Restrictive legislation feared in New 
York if departmental inquiry on general 
cover contract discloses wide prevalence 


tional Auto Conference mails out pro- 

posed constitution and report to de- 

termine sentiment. Page 3 
* K 


E. U. A. companies and nonaffiliateds 
each claim New Jersey separation vic- 
tory, and are satisfied. Page 5 
x * Ox 
Underwriter makes a 
hookup with the “Pacific Underwriter” 
of San Francisco and the activities of 
the two publications will be combined. 

Page 6 


The National 


* * * 

America Fore names Merritt and Par- 
rish as Pacific Coast managers and vice- 
presidents of Niagara 
other changes made. 

* * 


John H. Packard, United States mana- 
ger of the London Assurance, will re- 
tire at the close of the present year, 
Everett W. Nourse, assistant manager, 
succeeding him. Page 5 


Page 4 


* * 
The Belt Fire of Los Angeles and Belt 
Casualty of Chicago will take over the 
business of the Belt Automobile Indem- 





nity, a reciprocal institution. 


of alleged bad practices. Page 3 
a 
Organization committee of the Na- 





and Maryland; | 


National Fire of Denver joins reinsur- 
interests 
Page 6 


ance pool operated 
of Louisville. 


by Tachau 


* * * 


absorb as many of the agents as pos- 
sible. After the announcement was 
made nonaffiliated and Bureau companies 
to a large extent made a frontal attack 
irae the Netherlands agents in Western 





| 


Hartford Livestock sells “50-50” group | Union territory in the effort to dislodge 


cover on thoroughbred horses. 
* * x 


Great American will increase its capi- 


tal from $16,000,000 to $17,000,000. 


Page 4 


| the company. There will be a merry 
| skirmish in the field for some time to 
| come between the Netherlands and non- 


Page 10 union companies over its agents. 

i oa ; . R 
¥ tei mraene The Germanic has planted with the 
Some talk of the Bureau of Personal | H. Vv. Godbold Company agency in Rich- 
Accident & Health Underwriters merg-| mond. Other companies in the office are 
ing with the National Bureau of Cas-| the Buffalo and the People’s Fire of 
ualty & Surety Underwriters is heard. Frederick, Md., both non-board com- 
sas Page 37 | panies. The Germanic now has two con- 


Southern Surety will increase its capi- 


tal from $2,500,000 to $3,000,000. 


* * * 


Illinois supreme court denies rehearing | 
on decision that bonding section in blue | 


Page 37 | MEETING 


sky law is unconstitutional. 
* * * 


Commonwealth Casualty buys 85 per- 
cent control of American Guaranty, Co- 
Page 39 


lumbus. 
* * * 


Dr. H. W. Dingman discusses disability 
and digestive disorders at medical direc- 
Page 8 tors’ meeting in Newark. 


Page 37 | 
| 


Page 39 | 


nections in Richmond, being also planted 
with the Duke A. Putney agency of that 
city. 








REPORT OF KANSAS 


A report of the annual meeting 
of the Kansas Association of In- 
surance Agents can be found on 
pages 27-30 of this issue. 
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Packard Retires 
as U. S. Manager 


Everett W. Nourse to Succeed 
Veteran as London Assur- 
ance Chief 


SHEFFE ALSO ADVANCED 


Serves 22 Years With British Company 
—Also Resigns Presidency of 
Manhattan F. & M. 


NEW YORK, Oct. 23.—After 22 
years continuous association with the 
London Assurance and as its United 
States manager since 1921, John H. 


Packard will retire from the post at the 


close of the present resigning at 


the same time the presidency of the sub- 


year, 


sidiary company, the Manhattan Fire & 
Marine of this city. He will be suc- 
ceeded in both connections by Everett 


W. Nourse, now assistant United States 
manager of the London Assurance 
vice-president of the home 


and 
corporation. 


Chris D. Scheffe in turn will be ad- 
vanced to the assistant United States 
managership of the British institution 


and to the vice-presidency of the Man- 

hattan Fire & Marine. No further staff 

changes are contemplated at this time. 
Comes from Insurance Family 


Mr. Packard, who comes of an in- 
surance family, two brothers and several 
nephews being prominently identified 
with the insurance interests in Philadel- 
phia, began his business career with a 
local agency in the Quaker City in 1884. 
Subsequently he entered the service of 
the American Fire of Philade!phia, 
eventually becoming its president. When 
control of the company passed to New 
York interests, Mr. Packard at the solic- 
itation of the late Charles Lyman Case, 
then United States manager of the Lon- 
don Assurance, became the agency 
secretary of that corporation in 1907, 
advanciug to the assistant managership 
in 1920, and again to the United States 
managership upon the death of Mr. 
Case 12 months later. 


Plans to Go Abroad 


Of a retiring disposition, Mr. Packard 
is not as widely known as are many of 
his managerial associates, his preference 
being for close committee work rather 
than platform activity. While his fu- 
ture plans have not been matured, it is 
probable tnat he will spend considerable 


time traveling here and abroad, and 
upon the fine farm he has long main- 
tained near Philadelphia. Mr. Packard 


and his wife, pete returned from a 
Visit to the home office of his com- 
pany, spending some weeks in rural 
England and in Paris after leaving Lon- 
don. 

Nourse from Younger School 


Mr. Nourse, who will replace his for- 
mer chief as head of the London As- 
surance and of the Manhattan Fire & 
Marine in the United States, belongs to 
the younger school of underwriters and 
has forged to the front through sheer 
ability and limitless energy. Insurance 
has been his life work thus far, and 
will doubtless so continue so long as he 
remains in active business. A native of 
New York his connection with under- 
Writing began in 1902, when as a boy he 
entered the employ of the Northern of 
London, gaining his training under the 
late George W. Babb, then manager. 
Successively Mr. Nourse was examiner 
of fire risks, chief underwriter for the 
fastern department, superintendent of 
the improved risk department and gen- 

(CONTINUED ON PAGE 42) 








National Group Essential 
in Warding Off Dangers 





share of the pushing.” 


of premiums. Appointments are an e€co- 
nomic waste, as the cost of supervision is 
way out of proportion to the business 
secured.” Mr. Smith’s address in part 
follows: 

Proud of Association 


[he National association is a subject 
that is always a pleasure for me to talk 
about—the National Association of In- 
surance Agents, whose officers and mem- 
bers have done so much to bring the in- 
surance business of the country to its 
present high standing in the world of 
commerce. 

“And it does stand high; without in- 
surance the business of the country 
would come to a standstill over night. 
The fire and casualty premiums of the 
stock companies are nearly 
000 a year. 

“It was but a few years ago that we 
settled once and for all the right of the 


dent agents. This was the so-called 
‘Chrysler case.’ 
“Very recently we had with us the 


proposed insurance code for the District 
of Columbia, a code that had the ap- 
proval of the insurance committee of the 
American Bar Association, 


states of the Union. Strange as it may 
seem there was no resident agency pro- 
vision, nor was there any requirement as 
to qualification. We have every reason 
tu believe that this feature will be 


~ Records Another Victory 
“Within the last few months the medi- 
cal association of one of the southern 
states circularized its members offering 
physicians liability insurance at a cut 
rate, but with the further proviso that 
the assured’s automobile insurance was 


this to be without any consideration of 


to be included at the regular rate—all | 


$2,000,000,- | 
| every where. In 
| sociation, 


states to fix their own laws as to resi- | 


| posed of representatives of the 


one that was | 
to be held up as a model for the various | 


changed before the bill is enacted into | 


| 
| 
| 


Clyde B. Smith, president of the National Association of Insurance Agents, 
inveighed against the non-policy-writing agent in his talk at the annual meeting 
of the Kansas association in Dodge City last week. He said the non-policy writer 
is on a par with the man who “walks through a revolving door without doing his 
“We believe that due to the reduction in commissions 
through the very recent drastic rate reduction, the agents are entitled to at least 
the recompense of fewer agency appointments,” 
agent is taking as a rule the same commission as the real agent and giving nothing 
in return. We have no desire to keep any qualified person out of the business, 
but we do object to the indiscriminate appointments made to secure a small volume 


he said. “The non-policy-writing 


the local 





Afte r conside rable 


agent. cor- 
respondence back and forth with the 
New York office, the offer was with- 
drawn. 

“I only cite these few cases to you 
in order to show that while the local 
boards may care for local affairs, and 
state associations for state affairs, a na- 
tional organization is absolutely neces- 


sary to look after the troubles that affect 
the business of the agents as a whole 
And that is exactly what your National 
association is doing. 


Protects All Agents 


for the 
for the small agen- 
not for the large city, not for the 
small communities, but for all the agents 
short, it is not my as- 
not your association, but our 
association. 

“We regret that from time to time 
controversial matters will arise, but 
when they do we believe they should be 
settled through conference iad it is for 
this purpose there is being organized 
at the present time a conference com- 
various 
state associations comprising the so- 
called Western Union territory. With an 
organization of this sort it would seem 
an easy matter to arrange for any neces- 
sary conferences. 

“A few years ago we thought we had 
set up the machinery whereby we could 
meet with a committee of the National 
Board, but that did not seem to work out 
just as both companies and agents had 
supposed it would. We are now going 
to take this other tack and, as far as 
this particular jurisdiction is concerned, 
ascertain if the results will not be more 
satisfactory. The plan has worked on 
the Coast and it should here. Time alone 
| will tell. 

“We hear a great deal about the 

(CONTINUED ON PAGE 41) 


“It is functioning not 
agencies alone, not 
cies, 


large 








Change in London Assurance 





JOHN H. PACKARD 
Retiring United States Manager 














EVERETT W. NOURSE 


New United States Manager 


| members of the E 
| Association 





| cut bait,” 








| Opinions Differ 
in New Jersey 


|E. U. A. Companies and Non- 


affiliateds Each Claim Victory 
in Separation 


| BOTH APPEAR SATISFIED 


| Association Members Claim 90 Percent 
Loyalty — Bassett Reports Few 
Resignations, Premium Increase 


NEW YORK, Oct. 23. — Company 


castern Underwriters 


continue to express them- 


selves as being more than pleased with 
the result of the 


separation movement 


in New Jersey and predict that when final 
returns are in 


anywhere from 85 to 90 


percent of local agents in the state will 
have declared their allegiance to affili- 
ated offices. 

Should this prove to be true, earlier 


anticipations of even the 
managers will be far exceeded. The pre- 
diction some months ago was that asso- 
ciation offices would do well if they re- 
tained 75 percent of their agency con- 
nections and some felt that the per- 
centage would be even less. 

While Oct. 1 was the date fixed upon 
at which agents would have to “fish or 
and several thousand signed 
agreements were received by that time, 
a considerable number deferred deci- 
These belated returns are now 
coming in daily; literally by the hun- 
dreds. 


most sanguine 


sions. 


Personal Canvass Succeeds 


Some forehanded companies, once the 
separation program was determined on, 
instructed field men personally to inter- 
view every agent in their territories. 
These companies report returns from 
every agent. But offices that resorted 
to the less satisfactory method of letter 
writing show incomplete returns. 

The association companies determined 
upon separation as a matter of general 
business policy, holding that agents had 
free choice whether to represent E. U. A. 
offices, or to sell for non-affiliated com- 
panies. The agents have had several 
months in which to weigh the relative 
merits of the two types of carriers and 


in the great majority of cases, associa- 
tion company officials say, have remained 
loyal. 


Contemplated Rate Cutting 


While no hint of such possibility was 
allowed to get out during the progress 
of the separation campaign, 1 is an open 
secret now that some powerful compa- 
nies seriously entertained the idea of a 
rate-cutting program in New Jersey if 
the separation agreement, which was 

(CONTINUED ON PAGE 42) 





Both Husband and Wife 
Can Insure Her property 


ST. PAUL, Oct. 23.—Both hus- 
band and wife may take out in- 
surance on property owned by the 
wife, the Minnesota supreme court 
holds in awarding $1,400 to Mrs. 
Weltha Bassa. Mrs. Bassa took 
out $1,400 on her farm home and 
her husband took out $1,000 with 
another company. When. their 
home burned the company which 
carried Mrs. Bassa’s policy de- 
clined to settle and she sued. The 
lower court gave her a verdict 
which was upheld on appeal. 
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New Lineup Announced 


for the Pacific Coast 





TWO PAPERS JOINING HANDS 





The National Underwriter Is Entering 
Into a Working Arrangement with 
the “Pacific Underwriter” 





SAN FRANCISCO, Oct. 23.— THE 
NATIONAL UNDERWRITER has made an af- 
filiation with the “Pacific Underwriter” 
of San Francisco by which the two pub- 
lications will hereafter work in close 
cooperation in the Pacific coast and 
Rocky Mountain field. 

The “Pacific Underwriter” is a semi- 
monthly, the oldest insurance journal on 
the coast, having been established in 
1886 by Robert W. Neal, who has been 
its owner and publisher since that time 
and who now becomes president of the 
Pacific Underwriter Company. 

Frank W. Bland, at present Pacific 
Coast-Mountain manager of The Na- 
tional Underwriter Company, will also 
be manager of the “Pacific Underwrit- 
er.” Mr. Bland has made a_ success 
since going to the coast and will no 
doubt continue to give a good account 
of himself in his dual position. 

New Editor Is Installed 


The editor of the “Pacific Underwrit- 
er” is a new man to insurance journal- 
ism, but an experienced newspaper and 
insurance publicity man. ‘He is C. W 
Hollebaugh, at present home office edi- 
tor of the Western States Life of San 
Francisco. Mr. Hollebaugh has shown 
himself to be a good insurance writer 
and a close student of the business. He 
is the author of the training course now 
being used by the San Francisco Life 
Underwriters’ Association and also has 
two books on insurance under way. 

THe NATIONAL UNDERWRITER makes 





this arrangement in order to give it an 
adequate setup on the Pacific Coast, 
and in combination with the “Pacific Un- 
derwriter” to enable it to maintain an 
office with publication facilities for the 
Pacific Coast and Rocky Mountain field. 
The editorial staff of the “Pacific Un- 
derwriter” will furnish the Pacific coast 
news and information for THE NATIONAL 
UNDERWRITER thus insuring a complete 
national and local weekly news service 
in combination with a semi-monthly de- 
voted exclusively to the insurance in- 
terests of the far west. 
Will Cover Entire Field 


The “Pacific Underwriter” could 
scarcely give an adequate national serv- 
ice, neither could it afford to maintain a 
proper field organization with a single 
paper, whereas in combination with THE 
NATIONAL UNDERWRITER and its large list 
of services and publications, the entire 
field can be covered at a minimum of 
expense. 

Mr. Neal will continue to give his per- 
sonal attention to the publication of the 
“Pacific Underwriter” insurance and 
banking charts which are especially 
adapted to the Pacific field. 

Enlarged offices are being taken at 
105 Montgomery street, San Francisco, 
the present address of THE NATIONAL 
UNDERWRITER, to which the office of the 
“Pacific Underwriter” will be moved. 


Miss Bowyer to Continue 


Miss A. V. Bowyer, for several years 
the efficient Pacific Coast correspondent 
of THE NATIONAL UNDERWRITER, will con- 
tinue her connection, but will now con- 
tribute also to the “Pacific Underwrit- 
er.” 

As one service will supplement the 
other, without competing, combination 
subscription and advertising rates will 
be given where a complete national and 
local service is desired. THE NATIONAL 
UNDERWRITER will publish more news 
than ever from the Pacific Coast but 
material of a purely local interest will 
be covered in the “Pacific Underwriter.” 











Denver Company Joins Pool 
Operated From Louisville 





TACHAU HAS FIVE IN GROUP 





National Latest in Reinsurance Agree- 
ment—Agents Own Organizations— 
Take Only Preferred Risks 





LOUISVILLE, Oct. 23——The Na- 
tional of Denver has just made a con- 
tract to enter the reinsurance pool of 
the Tachau interests of Louisville, op- 
erating the Louisville Fire & Marine. 
The Tachau interests this year, with as- 
sistance of agents in St. Louis, Kansas 
City and Milwaukee, have established 
three other companies, now operating in 
the reinsurance pool. They are the 
State Fire & Marine of Kansas City, 
the St. Louis Fire & Marine and the 
Milwaukee Fire & Marine. 

The St. Louis Fire & Marine has 
been recently organized with Chris J. 
Muckerman, prominent St. Louis local 
agent, as president, and will be ready 
to start in about a week. The National 
of Denver has been in operation since 
1925 and had a capital of $50,000, sur- 
plus of $12,761 and assets totaling 
$85,366 at the end of 1928. J. H. Sil- 
versmith is president and Neil Cullen 
is secretary. Mr. Silversmith also oper- 
ates a general agency in Denver. The 
Milwaukee Fire & Marine is a new 
company in process of organization but 
is virtually completed. 

Charles G. Tachau stated that it was 
planned, or at least hoped, to make ar- 
rangements for operation of companies 
in about 20 cities where certain lines 
written by the organization have shown 
similar ratios of profit or experience. 
Since only preferred risks are retained, 
it is not planned to expand any of these 
companies to a large size, but to de- 
velop them for writing certain specific 





lines and trading business with one an- 
other, in well scattered locations, on a 
basis that will result in very small ac- 
quisition cost. 

In every company that has been 
formed there are no overhead costs of 
operation, as they are operated by 
agents, and with no executive salaries 
paid. All the companies are distinctly 
independent and are operated under 
home control and centered around the 
community in which they were formed. 

In Louisville the first annual statement 
of the Louisville Fire & Marine Insur- 
ance Co., showed 2.9 percent loss ratio 
on an earned basis, which shows how 
closely risks accepted are being scanned. 

The State Fire & Marine of Kansas 
City is operated by Oppenheimer 
Brothers, local agents, and was launched 
last June. 


Important Matters Before 
E. U.A. Executive Committee 





NEW YORK, Oct. 23.—The execu- 
tive committee of the Eastern Under- 
wrters Association is in session here 
drafting a report for submission to the 
general meeting of the organization. 

The most important matter likely to 
come up, it is understood, will be the 
suggestion that all company members 
writing parcel post, tourist baggage and 
jewelry and fur floaters be required to 
hold membership in the organizations 
having immediate jurisdiction over 
those -lines. A number of irritating 
conditions in connection with these lines 


have developed and it was felt that 
these could be dealt with more effec- 
tively if the operations of the three 


separate bureaus were measurably, at 
least, under control of the E.U.A. 

It is further deemed probable that the 
progress of the separation movement in 
New Jersey will be reviewed informally, 
no further positive action being re- 
quired. 











Fire. 
Tornado. 
Earthquake. 
Explosion. 
Hail. 





NIAGARA FIRE 


INSURANCE COMPANY 


80 Maiden Lane 
NEW YORK 


ERNEST STURM, Chairman of the Board 
HAID, President 


Profits and Commissions, 
Reuts, Rental Values. 
Riot and Civil Commotion. 
Sprinkler Leakage. 

Use and Occupancy. 


PAUL L. 


Established 1850 


Fine Arts. 


MARYLAND INSURANCE CO. 


Owned and Operated by Niagara 


Automobile. 

Marine (Inland and Ocean.) 
All Risk Furs and Jewelry. 
Aircraft Property Damage. 


Installment Floater. 
Merchandise by Motor Truck. 
Parcel Post, Registered Mail. 
Surgical Instruments. 
Tourist Baggage. 
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Outstanding : 
| Agent ~ | 































E LOOMS up head and shoul- 
| | ders out of the ruck an insur- 


ance expert, not a ” policy peddler.” 





Planning his campaigns like a success- 
ful general, he builds the groundwork 


of his sales hefore he leaves his office. 


Much of the time that others spend 
dreaming, or soing aimlessly from door 
to door, or being a curbstone” agent, 
he devotes to intelligent systematiza- 
tion. | le heeps at his fingertips the 
vital statistics, and studies ways and 
means of presenting his knowledge 
where it will do the most go0od—to 


his client and to himself. > > 


When he does make a call, he means 


business. +> + + > > 


This is the type of the agent in whom 
this company reposes the utmost con- 
fidence. He helps to build our business 


and his own. > > > > 
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Insurance Co. rn» 


Executive Offices: 1 Pershing Sq., Park Ave. at 42nd St., N. ¥.C. 
Pacific Coast Dept., San Francisco, Calif. 


THE NATIONAL INSTITUTION WITH A WORLD WIDE BACKGROUND 
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Two Stock Companies 











Part Agent Plays in Loss 
Adjustment Work Explained 


Will Succeed the Belt 


— 


RECIPROCAL IS TO RETIRE 











The insurance agent’s part in the ad- | 
justment of losses, a matter which has 
been of vital interest to agents for a 
century or more, was discussed by 
Thomas F. Buchanan, general adjuster | 
of the Aetna and the World Fire & | 
Marine, at the Toronto convention of | 
the Ontario Fire & Casualty Agents | 
Association, 

“You as policy-writing agents,” 
Mr. Buchanan, “have authority to bind 
your principals and issue their policies, 
with varying degrees of authority, but 
in most cases, except general agencies, 
you have no general authority to act 
for the companies in the adjustment of 
a loss. On the other hand, you have 
written the insurance and when a loss 
occurs you are properly interested in 
seeing that an adjustment is promptly 
and fairly effected. 

“Frequently the companies will give 
agents the privilege of adjusting small 


said ! 


| have held that authority upon the part 


| creates an apparent authority to adjust 


Will Gradually Absorb All the Business 
and Extend the Operations in 
Various Directions 


losses,” he continued. “This in all 
probability is by specific authorization 
in each case, as it is extremely unwise to 
give any general authority. The courts 





of a local agent to adjust small losses| _. ; : 
| The Belt Automobile Indemnity of 


all losses. This applies the rule that | Chicago, a reciprocal writing full cov- 
those who deal with local agents are not | €fage automobile insurance, will grad- 
bound by private restrictions upon the | ually be liquidated and its business will 
agent’s authority of which they have| be assumed by two stock companies, 
no notice. And it is declared that it will| the Belt Casualty of Chicago and the 
be presumed that an agent authorized} Belt Fire of Los Angeles. The Belt 
to adjust a claim is authorized to do} Automobile Indemnity is operating in 
whatever is required to be done in ad-| 20 states and has a first-class business. 
justing the loss. Consequently an agent | The Belt Casualty organized under the 
with power to adjust a loss has author-| Illinois laws will start with $200,000 
ity to bind the insurer by an agree- | capital and $100,000 surplus. Applica- 
ment of settlement. tion for a license has been made and it 


“Occasionally, where the assured has | is expected that it will be forthcoming 
a reputation for being contentious, or| in a few days. The Belt Automobile 
the claim is larger than your judgment | Indemnity has its home office at 4750 
(CONTINUED ON PAGE 41) | Sheridan Road, Chicago, the attorney- 
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color page in the Saturday Evening Post* his liking for a 


Hartford Agency is strengthened 


* Every 4th week — year in—year out. 


HARTFORD FIRE INSURANCE CoO. 
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Every time a property owner sees a Hartford 


eee 
ef 


Are youa Hartford Agent? 


CONNECTICUT 


Talk of Caldwell 
and Read to Take 
Col. Button’s Post 











There is considerable comment and 
prediction as to who will be the next 
secretary of the National Convention of 
Insurance Commissioners when Col. Jo- 
seph Button of Virginia retires from the 
office at the New York meeting in De- 
cember. Colonel Button will hold on un- 
til that time, as the executive commit- 
tee will not have an opportunity to meet 
until the New York gathering. So far 
two commissioners are being prom- 
inently mentioned. They are A. S. Cald- 
well of Tennessee, who is a former 
president of the organization, and Jess 
G. Read of Oklahoma, who is second 
vice-president and who is a former 
chairman of the executive committee. 
Both men are big factors in the conven- 
tion. The executive committee will have 
the authority to elect a secretary to 
hold office until its annual meeting. The 
change in the secretary’s office will mean 
a decided break in the long tenure of 
Colonel Button. 








in-fact being the Alyea-Nichols Co. 

The Belt Automobile has built up a 
large business, the premiums last year 
amounting to $1,049,131 with a loss ra- 
tio of 46.7 percent. The management 
has been high grade and the affairs have 
been conducted in a systematic way. C. 
M. Nichols, the secretary and treasurer 
of the incorporated attorney-in-fact, be- 
comes president of the Belt Casualty and 
has general charge of the Chicago office. 
Mr. Nichols is a man of wide experi- 
ence and has direct charge of the admin- 


istration of the Belt Automobile In- 


demnity. 


Other Officers Elected 


Ernest A. Rich, general counsel, be- 
comes executive vice-president of the 
3elt Casualty. FF. C. Nichols of Los 
Angeles, who is president of the Belt 
Fire, is a vice-president and has charge 
of the west coast business of both com- 
panies. C. J. Alyea, who is president 
of the attorney-in-fact, is a vice-presi- 
dent. Edgar Vanneman, the agency 
manager, is also a vice-president of the 
3elt Casualty. V. C. Bosworth, attor- 
ney, is secretary, being a member of 
the board of the attorney-in-fact. Roy 
A. Nutt, first vice-president of the 
attorney-in-fact, is elected treasurer of 
the Belt Casualty. He is an attorney. 


Division of Territory 


The Chicago office will operate the 
head office of the Belt Casualty and 
act as the manager for the Belt Fire 
in all states including Colorado and 
Utah east. F. C. Nichols, who is presi- 
dent of the Belt Fire with offices in 
the Commercial Exchange building, Los 
Angeles, will have California and Ari- 
zona for both companies for the pres- 
ent and gradually extend his operations 
to other states on the Pacific Coast. 
The Belt Fire has been licensed by the 
California department. This gives the 
office full automobile facilities in its 
stock companies. 
The cash assets of the Belt Auto- 
mobile Indemnity are $706,665 and its 
surplus $212,733. Its unearned prem- 
iums at the end of the year were $257,- 
220. 


Northwestern National Building 


The new building of the Northwest- 
ern National Fire Milwaukee is now 
finished as to exterior, and work on 
completing the interior is under way. 
The building adjoins the company’s 
older home office building. It is four 
stories high, but additional stories may 
be added as needed. As the interior of 
the building is completed departments 
will gradually move into it until the 








entire building is occupied. 
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E From A to Z In 
z Fire and Marine 
2 Insurance 





- The Automobile Insurance Company, organ- : 
A. ized in 1913 to underwrite fire and marine 


sure lines for the AEtna Life Group, offers the widest 
et posstble scope of fire and marine coverage. The 
following is only a partial list of the lines 
f =the . ° 

Les written by this Company. 


com- 
sident 
presi- 


gency & Damage to Property from Fire {all forms} Parcel Post 


a ee Falling Aircraft General Cover Personal Effects Floater 
“~< Business Interruption Leasehold Registered Mail 

i Customers’ Goods Earthquake Rents {all forms} 
rer O 


a Explosion Motor Trucks Contents Tornado and Windstorm 
Fine Arts Ocean Marine Yacht and Motor Boat 


= Automobile Insurance Company 


pres of Hartford, Conn. 





A Fire and Marine Company 
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STRENGTH 


With a Capital of $2,000,000, 
with Total Assets of $13,502,577, 


with a Surplus to Policyholders 
of $6,812,238 — 


With over $2.00 of assets for every 
dollar of liability, the CAMDEN 
FIRE gives a guarantee of finan- 
cial strength for the most 
>xacting insurance 
buyer or agent. 


Eighty-Kighth Year 
SURPLUS TO POLICYHOLDERS 
$6,812,238 
TOTAL ASSETS 
$13,502,577 








CAMDEN FIRE 


INSURANCE ASSOCIATION 


Camden 
New Jersey 














NEWS OF THE COMPANIES 














TO INCREASE ITS CAPITAL | 


Great American Stockholders to Vote an | 
Additional Issue of $1,000,000 to 
Present Amount | 


The Great American has sent a notice | 
to stockholders of the proposed increase | 
in capital from $16,000,000 to $17,000,000. 
The increase of $1,000,000 is to provide | 
additional funds for acquiring the entire 
stock of the Detroit Fire & Marine on 
a stock interchange basis. The stock- 
holders will meet Nov. 14 to take formal 
action. The deal with the Detroit Fire 
& Marine is based on an interchange 
of stock of 10 shares of Great American 
for every four shares of Detroit F. & M. 

President Koop’s Statement 


President W. H. Koop of the com- 
pany in his letter to stockholders says: 
“The advantages of incerz asing the busi- 
ness of the company by acquiring con- 





trol of other insurance companies in | 
different parts of the country were | 
pointed out to you in the early part of 


authorized an in- 
structure in con- 


the year, when you 
crease in our capital 
nection with the formation of a holding 
company for that purpose. The com- 
panies which have heretofore been ac- 
quired by your company have all con- 
tributed materially to the underwriting 
profit of your company, and they have 
also yielded substantial profits on their 
investments, so that, at the present time, 
the market value of the capital stocks 
of those companies held by your com- 
pany is, in round numbers, more than 
$5,000,000 greater than the book value, 
at which, under the law, it is obliged 
to carry them in its annual statement.” 

Vice-President Charles R. Street of 
the western department is in New York 
this week in conference with the home 
office as to the readustment of plans 
for the Detroit Fire & Marine. 


Guardian Fire 

A special dividend of $150,000, amount- 
ing to $1 a share, in addition to the 
quarterly dividend of $75,000, amounting 
to 50 cents a share on the 150,000 shares 
outstanding of $10 par value, has been 
declared by directors of the Guardian 
Fire. This makes total dividends for 
this year amount to $450,000, or 30 per- 
cent of the outstanding capital of $1,500,- 
000. Incidentally this is 11% percent 
a year upon the amount paid by original 
stockholders who took advantage of 
their right to subscribe to stock in 1927 
and 1928. The June 30 statement shows 
assets $9,512,444, increase of more than 
$1,500,000; surplus to treaty holders 
$4,124,526, increase of $439,313 over the 





| $2,000,000, 


figure at the end of 1928; premium re- 
serve $2,838,925, increase of $325,070, 
and voluntary reserve for contingencies 
increase of $750,000. 


Pacific American Fire 


D. W. Pierce, vice-president and gen- 
eral manager of the Pacific American 
Fire of Los Angeles, reports that the 
company’s net premiums for 1929 up to 
Oct. 1 were over $792,000. After post- 
ing reserves for unearned premiums of 
over $271,000 the company showed a 
net surplus of $3,416,587, or an increase 
of $416, 587 since it commenced business. 
Its premium income for September, the 
largest month since it began operations, 
was $114,000. The company is now 
operating in California, Oregon, Arizona 
and New Mexico and expects shortly to 
enter Colorado and Washington. 





Merchants & Manufacturers 


The Merchants & Manufacturers Fire, 
under the management of Corroon & 
Reynolds, has declared a special divi- 
dend of $90,000, equivalent to 45 cents 
a share, and a regular quarterly divi- 
dend of $50,000 at 25 cents a share on 
the 200,000 shares at $5 par value. This 
makes a total dividend disbursement of 
$240,000 for the year, equivalent to 24 
percent on the capital of $1,000,000. 
The Merchants & Manufacturers in two 
years ending June 30 increased its assets 
from $3,000,000 to more than $6,800,000. 





State Fire & Marine 


The Illinois insurance department has 
given its approval to the declaration of 
intention to amend the charter of the 
State Fire & Marine of Peoria, increas- 
ing the capital from $250,000 to $1,000,- 
000 and decreasing the par value of 
stock from $50 to $10. 


National Standard 


The National Standard Fire of Hous- 
ton, Tex., has amended its charter by 
increasing its capital from $200,000 to 
$500,000 and reducing the par value from 
$100 to $10. 





Company Notes 











The Iowa Mutual Fire of DeWitt, Ia. 
has been licensed in Illinois. 

New companies licensed in Oregon in- 
clude the Bankers & Merchants Fire, 
Liberty of Ohio and Seaboard Fire & 
Marine. 

The Monarch Fire of Ohio has been 
admitted to write fire and marine (ex- 
cept ocean) in Massachusetts and has 
appointed John Paulding Meade Company 
as its Massachusetts agent. 











CHANGES IN THE FIELD 














F. R. Ormsby, President H. Edward Bilkey, Secy. 
Cc. J. Kepler, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 
Akron, Ohio 


January 1, 1929 


Capital $500,000 Surplus to Policyholders Over $1,000,000 
Total Admitted Assets $1,900,000 











An Ohio Company Writing Fire, Windstorm and Automo- 
bile Insurance. Why Not Represent an Ohio Company? 


AGENTS WANTED 


























HON GOING WITH FIRES | 





National Liberty Illinois State Agent 
Will Shift His Affiliation to 
Bassett Group 


John L. Hon of Decatur, Ill, has 
been appointed state agent for the Fire- 
men’s, Keystone Underwriters, and 
Pittsburgh Underwriters in northern 
Illinois, succeeding Carl P. Philippi, who 
was recently transferred to the Pacific 
Coast department at San Francisco, 
being appointed state agent of the Fire- 
men’s group for southern California. 
Mr. Hon was for a number of years | 
engaged in the local business at Decatur, 





Ill. He is now state agent for the | 
National Liberty group in southern 
Illinois having his 


Decatur. He formerly traveled for Crum 
& Forster. He will make his head- 


| 
| 
headquarters at | 
quarters at Rockford for the Feenen’s.| 


MADE EXECUTIVE’ SPECIAL 


D. M. Pollard Will Take Charge of the 
Netherlands Interests in Texas 
and Louisiana 


Manager Robert R. Clark of the 
Caledonian, who also has become United 
States manager of the Netherlands, an- 
nounces the appointment of D. M. 
Pollard as executive special agent of 
the Netherlands for Texas and Louisi- 
ana. Mr. Pollard traveled for the 
Netherlands for a number of years m 
Alabama, Florida, Texas and Louisiana. 
Last year he was made assistant United 
States manager. Shortly after taking 
his seat his health became impaired and 
he was forced to go to a hospital in 
Temple, Tex., unt'l he recuperated. 
Special Agent Joe L. Lloyd will assist 
Mr. Pollard making his headquarters 
in Dallas. Mr. Pollard will have his 
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headquarters at Beaumont, Tex. He is subsequently the Hudson and Svea. He 
regarded as one of the wheel-horses in | will maintain headquarters at 238 Volun- 
the Netherlands’ field. ~ State Life building, Chattanooga, 
aan enn, 
i ae I Ad ti I 
re: J. Hunter White, new special agent C. R. Dobbins hsurance vertising 
070, of the Globe & Rutgers in Virginia with C. R. Dobbins has been appointed 
cies Richmond headquarters, succeeds E. W. | special agent of the American of New- 
Champion, who has been granted a| ark for Indiana, succeeding George R. 
leave of absence on acount of ill health. | Pritchett, who was transferred to Mich- e ° 
Mir. Champion was special for the World | igan. “Mr. Dobbins has had considerable ||] fOr insurance companies 
gen- Fire & Marine for several years before | experience in agency work. His wife is 
a becoming field supervisor for the G.| also in the employ of the American in 
the . z. ~— a year ago. . an the state agency headquarters at Indian- . 
ormerly irginia special agent of the apolis. 
P - ueen, has been making his headquar- For many leading companies we | 
,OSt- . ? rs ° ee : 
s of Se E. M. Liljeblad plan, produce and place advertising 
da company. Pg 25 ; > - 
2 Be i ae ger; M. ,Lilieblad, formerly in the Ohio which has made good on the basis 
ness. . eld an _ who recently has been con- “ e 
, the The Scottish Union & National has — with the Fidelity Mutual Life at of (1) impression created, (2) mes- ; 
ions appointed Merton F. Rix state agent olumbus, O., has joined the Great . d d . 
now for eastern Massachusetts and Rhode Sea a, — ” eg Mag sage carried, (3) results pro ucea. 
zona Island to succeed George M. McCarthy. , Special agent wi eadquar- © a. ° : ; 
ly to He will make his headquarters in Bos- | tetS at Indianapolis. An individualized service. 
ton. 
cae Paul J. Finney 
Emory M. Pattillo . 
. 1. “ na Pasa — Paul J. Finney has been appointed or erti in mana ers 
Tire, mory M. Pattillo has been appointed | special agent in South Dakota for the d 
mn & state agent of the National Union for| Home of New York as chief aid to aay = & & 
divi- Tennessee, succeeding Ira Cronan, re-| State Agent Burt Burton, making head- 
cents ae Mr, ee is a field man of | quarters at Sioux Falls. He has trav- ° 
divi- me, experience, having traveled in| eled the territory for several years as Our production department extends 
re on southern territory tor a number of years, | representative of the Columbia Fire ° ° 
L representing the Fireman’s Fund and’ Underwriters of Omaha. the creative scope of Insurance 
. . 
to 24 - — 
0,000. | | advertising managers and does 
n two | AS SEEN FROM CHICAGO |. as much or as little of the actual 
aSsets | . 7 - 
0,000. REE BANE RR a ae production and printing as may 
- - o .* >. . . . > 
SMART WILDCAT TRICK work to the advantage of the insur- fit in with their individual working 
we ean A smart trick of the wildcatters who | ance companies, as it will make for ° 
on of have been causing much trouble in the | higher levels in the bond market, thus methods. It can function as an 
of the United States in the last couple of years | improving the investment account. ee ° ° 
creas- has just come to light. When this “This bond market improvement is advertising department or in intel- 
1,000,- pirate crew is sent a line by some already under way, and is reflected in ° ° ] 
ue of sat going agent, who is too lazy to | and prices of the highest grade bonds, ligent co-operation and a ways 
ook up the standing of the companies | W 1ich constitute the main body of in- 4 ; 
for which he takes his customers’ surance investments. There is every ona basis of ultimate economy. 
money, it is acknowledged in a letter | indication that the investment market is 
listing the companies in which the line | coming into its own again, and this mar- 
Hous- has been placed. The first company on ket includes insurance stocks because of 
ter by the list is London Lloyds, to create con- | the fact that they may be looked upon e 
000 to fidence. The other companies listed | from the stockholder’s angle as high for insurance agents 
e from have no assets, and sometimes no exist- | §rade investment trusts. 
ence. “Our typical list follows: 
This wildcat trick has not bnerety — Oct.15 Oct.22 Change ° ° 
ate been exposed. Agents who are victim | Aetna Eire:.:.:. TS ee For insurance agents in all fields 
YY ized do not care to reveal any more | Boston Ins...... 1000 990 —10 . . 
than is compulsory. They may have to | 70m; Genl. Life. 2480 = 2400 “Sa —Fire, Casualty, Surety, Life—we 
make a search for the wildcat com-| Hartford Fire... 1065 + “aa 
itt, Ia., panies, but they keep to themselves the National Fire... "97 ary a have many successful sales helps 
zon in- teat there was & Linyds policy APPOINTED FOR QUEEN which can be purchased in large 
oo among them. Soe RUEE! 
‘ire & There is much curiosity as to the Waidner, Power, Zweig & I i one . 
i losity as é a , Zweig -asch, Chi- 
4 American representative ol London cago local agency, has | oot appointed or small quantities on an attractive 
A = Lloyds cooperating with the wildcat | Chicago agent for the Queen of New ; b ; 
nd has operators. Agents who run across this] York. The agency now represents the price asis. 
ompany trick are invited to send the Lloyds| American Eagle, Firemen’s of Newark 
policy to THe NatTionAL UNDERWRITER | Franklin National, London & Scottish, 
—-. for identification of the American rep-|as well as being general agent of the 
resentative. ri es Eagle Indemnity of New York. 
|} _romcon! wint or miner | muarezo ‘ani wowmen |ll BP BACON RICHARDSON CO 
| a . ee a , , . fo DRALWYN AILMLI ANY OW IN IS 
_ 3s y president Darby A. Day of the Fire ae the resignation of R. M. 
— nsurance Company of Chicago has sent | Eacock as president of the American r 
ECIAL a letter to stockholders saying that ne- Standard Fire of Oklahoma City, the 149 BROADWAY NEW YORK CITY 
gotiations are under way to have the Western Union membership will go to = 
» of the company affiliated with an_ existing | W. H. Pratt, the treasurer. A SCALES PROMOTING ADVERIISING ACENCY 
group of successful companies. The Neda iit Solent ’ inc, ] 
exas deal has not yet been completed. Mr. RELATES WOES OF ADJUSTERS ince QOF5 
Day hopes in a short time to be able Vicissitudes of adjusters were related 
to make some announcement. Since | entertainingly at the weekly buncheon 
of the co tmmageend he licensed a tur- | meeting of the Insurance Club of Chi- as ss ee 
aa ther has been done toward getting it] ca at the Gre Northe } 2] T * P 
» United side : go e Great Northern hote ues 
i ee ncration other than completing the | day by Clarke J. Munn, manager of the ee ae 
’ details. . ihe on hittin ss ’ . : : : 
D. - oe * gl ng § oe — I would like samples and further information on items checked : 
nt 0 INSURANCE f >} Speer we oe sie A ; 
oan ie cake 5" apones a 000,000 fire insurance policies in force 0 Insurance Companies 
for the W. S. Conn of Lewis, Dawes & Co. | in this country but only 1 or 2 percent O Advertising Managers 
vears in oe in ter on the insur- | of the insureds have read their policies O Insurance Agents 
ouisiana. ce stock market says: : and know what they are about. Most 
t United The continued drastic break in the] of them, he said, believe the contracts 
: aa general market has naturally affected | are “promissory notes,” and quite often i ce caresccendesesdbeseescesseveenesedshsabonesenvaness sehnerane 
‘red and other markets such as insurance and | refuse or fail to turn over these’ policies 
spital in bank stocks. This effect has been largely | when adjusters appear so the losses may Ee ocd. . occhnwannekesesietbianses shbbeccouinescsung eles thetnd tia 
iperated. of - ‘enews —_ as the funda-| be settled equitably and according to 
: : mental investments of insurance com- | the contracts. 
st . P . ° 
an panies are bonds and mortgages. In Often the adjuster is forced to fall RI pic 0 0s.c00sccaseascnsdnsesekccesssceges ti snsees ee pee 
aed is the final analysis the stock market break | back on agency records, Mr. Munn Said, 
ie coupled with lower money rates will and these are by no means always cor- 
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Waidner, Power, Zweig & Lasc 


Announce their occupancy of enlarged quarters 


Complete Insurance Service 


Agency of 


A-1855 Insurance Exchange 


Telephone Harrison 2429 





Agents for 
AMERICAN EAGLE 
New York 
IAIN >, si, lg 0s. a Sie ysl hah dead Bete a eee al aco ia aah one le 
FIREMEN’S 
New Jersey 
Assets 


FRANKLIN NATIONAL 
New York 


Guaranteed by National of Hartford 
... $49,000,000 


Combined Assets 


London 


QUEEN INS. CO. 
New York 


a 


EAGLE INDEMNITY 
New York 
For Casualty Lines 
Owned by Royal Ins. Co. 





$15,812,000 


. «+ $96,065,000 


era $2,165,000 


. ...$24,214,000 


baie $5,454,000 























WwW 


cA 


5 W. Tackson Blvd 


EAGLE STAR 


and 
British Dominions 
Insurance\Company, Ltd. 
of London, England 


U. S. ASSETS 
$6,670,300.03 


Established 1807 


Fred S. James & Co. 


U.S. Managers 


ESTERN DEPT HEAD OFFICE 


149 William St. 


Chicago New York 


PACIFIC COAST DEPT. 


108-110 Sansome St. 
San 


Francisco 





~y 


A 























rect. Occasionally it is found there are 
two or more sets of policies in force, 
held by persons of various interests. In 
one case six months ago the bureau 
recommended settlement on a basis of 
about $500,000 insurance in force, esti- 
mated from statements from the insured 
and agent. Recently it was found there 
was more than $1,600,000 in force on the 
risk and the other companies had not 
contributed. 

In Illinois there are 16 conditions that 
can void a policy, Mr. Munn said, one 
main difficulty being inaccurate state- 
ment of the assured’s interest. Another 
fault is nonconcurrence, and in Chicago 
this occurs on real estate when one set 
of policies covers on a blanket form 
and the other set is made to contribute 
by use of the average clause. Other 
factors thai trouble are increase of con- 
trollable hazard, chattel mortgages, fore- 
closure of mortgages, change of owner- 
ship other than death, and so forth. 

The Insurance Club is having excel- 
lent attendance at its series of weekly 
lectures On important insurance subjects. 


A new series will be announced soon 
for December and January. W. S. Fos- 
ter, assistant western manager of the 


North America, will address the club 
next Tuesday noon on the subject of 
Use and Occupancy. 
* 

CLUB INSPECTS BLUE ISLAND 

Many members of the Cook County 
Field Club, headed by President Harold 
Hilton, with the aid of 50 Boy Scouts, 
made more than 600 inspections in the 
town inspection held at Blue Island, 
Ill., Oct. 17. Elaborate preparations had 
been made for the event. Harry K. 
Rogers, fire clown, made four appear- 
ances before schools and was the prin- 
cipal speaker before the Lions club at 
lunch. President Hilton and L. P. 
(“Pat”) Warren also made addresses 
in schools. The day closed with an in- 
spection of Libby’s kitchen. J. J. Fer- 
guson of the Northern Assurance, chair- 
man of the fire prevention committee, 
took a large part in the inspection. Com- 
plete co-operation of all agencies, in- 
surance official and civic, was reported. 

* * * 
TURNER GOES TO CHICAGO 

Edmund M. Turner, who has been 
connected with the home office of the 
Iowa Mutual Liability of Cedar Rapids, 
has been transferred to the Chicago 
branch office as assistant manager. Mr. 
Turner is well known in the middle 
western states, having acted as field 
representative for several companies. 


DAVEY PAYS SHORT VISIT 

Stewart H. Davey, agency superinten- 
dent for the Yorkshire in New York, 
spent a few days in Chicago this week 
visiting the recently established branch 
office. He intends to visit the company’s 
agencies and field representatives in 
some middle western states before re- 
turning to the home office. 


Amos New Vice-President 


L. C. Amos, director of the Seaboard 
Fire & Marine of New York and promi- 
nent in the Indiana Consumers Gas By- 
Products Company, was elected vice- 
president of the Seaboard last week in 
charge of finance. D. M. Pyle, attor- 
ney, was elected director. The directors 
declared a cash dividend of 1% percent, 
amounting to 12% cents per share for 
the quarter ended Sept. 30, payable Nov. 
15 to stockholders of record Oct. 31. 
It was reported that the total assets at 
the end of the nine months were $2,471,- 
009 and surplus over all liabilities was 
$1,115,283. 

Oo’Connor, who has been 
the question and answer 
service of the “Insurance Producers 
Bulletin,” has left that publication to 
go with Byrne, Byrne & Hahn of Chi- 


James C. 
manager of 


cago. He is succeeded by Ambrose 
Kelly. 
The long established Philadelphia 


agency of Prevost & Herring, will on 
Nov. 1 occupy the building at 112 South 
Fourth street that city, which it recently 
purchased and is ahving renovated. 





Returns to Field 











D. M. POLLARD 


D. Maury Pollard of Beaumont, Tex., 
returns to field work as executive spe- 
cial agent of the Netherlands for Texas 
and Louisiana under the new deal 
whereby the Netherlands hereafter will 
be in charge of United States Manager 
Robert R. Clark of the Caledonian. 








Canadian Official 
Gives People Warning 


Dominion Superintendent of Insur- 
ance Finlayson of Canada has issued a 
warning against people buying insur- 
ance in unauthorized companies which 
solciit business by mail. He has recom- 
mended to the postoffice department 
that mailing privileges in the Dominion 
be withdrawn from companies known 
to be using mails without being licensed 
in the Dominion. An order has already 
been issued against the Union Mutual 
Life of Lowa. This company sends litera- 
ture offering to write life insurance at 
$4.13 a quarter for each $1,000 of in- 
surance at the age of 35. Superinten- 
dent Finlayson says there is nothing in 
the literature to indicate that the policy 
is other than a whole life policy but 
when it comes it is found to be a term 
policy with no value at expiration. He 
declares that the cost of the benefits 
provided is somewhat greater than that 
of similar policies being offered by 
licensed companies. 


Forsch Succeeds Hoskins 


Albert Forsch succeeds the 
Hoskins as manager of the 
branch office of the Home. 
has been identified with the 
number of years and 
to its operations. 


late F. &. 
Cleveland 
Mr. Forsch 
office for a 
is well posted as 





SPACE NOW AVAILABLE 
Chicago Insurance Exchange 


1500 ft. above 12th floor, outside light; also 


500 ft. across hall. Additional 1500 ft. 
adjoining if desired. Can be taken to- 
gether or separately. Attractive terms. 


Address N-88, The National Underwriter. 








Assistant Farm Examiner Wanted 


Assistant Farm Examiner 
wanted by Western Department large Ameri- 
can Company. 


E xper ienced 


State experience and salary 


required. Address N-86, The National 


Underwriter. 








Experienced Examiner Available 


Situation wanted by experienced examiner 
specializing in sprinklered risks and side lines 
in general agency. Prefers connection in 
supervisory capacity. Excellent references. 
Address N-84, The National Underwriter. 
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| New Commissioner | Richmond Seeks Meeting iy 








LLOYD C. DORT 


Lloyd C. Dort, named by Governor 
Weaver of Nebraska to take charge of 
the state insurance bureau on November 
1. Mr. Dort is an attorney of stand- 
ing, and was an assistant attorney-gen- 
eral for six years, during which time he 
acted as a legal adviser for the insur- 
ance department. Inability of the insur- 
ance interests to agree upon a member 
of the profession who was acceptable to 
the governor, led him to offer the posi- 
tion to several attorneys. His first idea 
was to get a business man, but after C. 
B. Anderson resigned, after serving a 
month, the governor started looking for 
an attorney. Mr. Dort is to receive $5,000 
a year. Governor Weaver will recom- 
mend to the next legislature that a six 
year term of office be created for the 
insurance commissioner. The last legis- 
lature adopted a similar suggestion with 
respect to the state banking commis- 
sioner. 








Hartford Writes Blooded 
Horses on 50-50 Basis 


(CONTINUED FROM PAGE 4) 





there must be at least 10 head of stock 
insured, the insurer placing the value 
on his holdings individually. 

This contract has been written for a 
year or more, according to Hartford 
Livestock officials, but it has not been 
given publicity due to the fact that the 
cover is written only for a few selected 
clients. It is not a blanket cover, but 
each animal is named specifically in the 
contract for specific amounts of loss. 
The cover is against death by disease 
or accident, including fire, lightning and 
windstorm, and also in transit. It is 
written for a given premium and if there 


1s no loss that is all the assured has to 
pay. 

Permits Experience Rating 
_ Thus this is a deductible form, and 
im addition, it is said, gives opportunity 
lor experience rating. 

The ultimate cost of the insurance in 
case of loss about the same under this 
group plan as it would be under the 
individual contracts as it has been writ- 
ten in the past, but in case of no loss the 
the premiums amount to about 2% per- 
cent less on the amount insured. 

The result of the contract is that the 
Hartford Live Stock guarantees the loss 
Cannot exceed the amount of the de- 
ductible sum. This is on a par with the 
50-50” plate glass cover, the difference 
being that on this latter form, in case 
ot a loss, the insured pays the other 50 
Percent of his premium. 
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“Removing the Mystery 
by Foster. Price, $1.25. 
National Underwriter. 


from 
Order 


of National Association 


RICHMOND, VA., Oct. 23. — 
Through its executive committee, 
the Virginia Association of Insur- 
ance Agents has agreed to sponsor 
the movement to get the next an- 
nual convention of the National 
Association of Insurance Agents 
for Richmond and to join with the 
Richmond Board in sharing ex- 
penses incident to entertaining the 
convention if it is held in that city. 
Assurance that it would assume 
that responsibility was given when 
the committee met in Richmond 
last week and Herbert B. Race, 
president of the Richmond Board, 
appeared before it, requesting that 
the state body join hands with 
the board in the matter. Where the 
convention will meet in 1930 in 
annual conclave will be determined 
at the forthcoming mid-year meet- 
ing. 

















New York Brokers Honor 
Superintendent at Dinner 


NEW YORK, Oct. 23.—Capacity of 
the Hotel Astor’s great banquet hall 
was taxed to its utmost Tuesday eve- 
ning to accommodate attendants at the 
testimonial dinner tendered by the Gen- 
eral Brokers Association of the Metro- 
politan District to Superintendent Al- 
bert Conway. Gov. Franklin D. Roose- 
velt was expected to attend, but pres- 
sure of official duties prevented. 

Mr. Conway in his post prandial ad- 
dress outlined the marvelous growth of 
the insurance business, predicting that 
great as it has been thus far it was 
simply an earnest of what might be ex- 
pected in the future. He urged adoption 
and strict enforcement by brokers of a 
code of ethics and the setting up of ma- 
chinery to rid the ranks of unworthy 
members. 


Stewart and Miller to Speak 


R. T. Stewart, general agent of the 
North British & Mercantile and related 
companies in the Middle Department, 
and Chauncey S. S. Miller, publicity di- 
rector of the group, will meet the re- 
gional agents of the fleet in Wilkes 
Barre and Scranton, Pa., Thursday and 
Friday and discuss business develop- 
ment methods. Mr. Miller is also 
scheduled for an address on “The Di- 
rectness of Direct Mail Advertising” 
before the advertising club of Scranton 
Friday evening. 


Jenkins on Conference List 


A. L. Jenkins of Richmond, Ind., who 
has been reelected president of the In- 
diana Association of Insurance Agents, 
has been appointed by his state as its 
representative on the Western Union- 
3ureau conference committee of the 
National association. 


Fire Prevention Year Book 


Walter R. Hough and Frank W. Law- 
son of the “Baltimore Underwriter” of 
Baltimore have published a 1929 fire pre- 
vention year book. It is a fire preven- 
tion publication that gives much infor- 
mation and some valuable statistics 


To Organize a Reciprocal 
The Alyea Fire & Aviation Association 
of El Paso, IIL, applied to the Illinois 
department for preliminary papers. It 
is a reciprocal intending to write full 
coverage automobile. C. J. Alyea is at- 
torney-in-fact. 


The Stuyvesant has appointed the fol- 
lowing local agencies: Central Insur- 
ance Agency, Big Stone Gap, Va.;: Home 
Insurance Agency, Coeburn, Va.; F. T. 
Blanchard Co.. Bristol, Tenn.; R. R. 
Dennis & Co., Houston, Tex.; J. A. Bangs 
Co., Ocean Park, Calif., and Pyle Realty 
& Insurance Co., Tucson, Ariz. 














(| After a loss—what? 


What happens after a fire to your client’s property 
if an appraisal does not exist? Adjusters arrive 
among the simmering ashes and endeavor to deter- 
mine the amount of the loss. Not knowing the 
property or its equipment, they spend endless hours 
before accomplishing a thing. There is bound to be 
a certain amount of difference between their values 
and those of your client. As a rule the adjustment 
is unsatisfactory. 


With an appraisal of the property, however, ad- 
justers arrive on the scene, but instead of only find- 
ing ashes find an appraisal record showing complete 
data on all buildings and equipment. Using this 
record as a basis they are able to begin work imme- 
diately. The replacement values are in black and 
white, and, knowing these values, a fair and equit- 
able adjustment is quickly determined. 


Protect your client fully by recommending a 
Lloyd-Thomas appraisal. 


*““WHAT i8 AN APPRAISAL?—It is « complete classified inventory 
of insurable property (except stock, merchandise and raw materials) 
Each item of property is valued at today’s cost to replace new. The 
amount of accrued depreciation is determined end the sound insurable 
value is given 


“ITS ADVANTAGES—ist—it discovers insurable values that have 
long been written off the books through fentific depreciation— 
2tnd—It gives the agent, the assured, and the companies value facts of 
Droperty. Srd—It makes for adequate insurance protection, for ts 
nearly every instance it calls for edditional insurance.” 











The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 











4411 Ravenswood Ave., Chicago 
120 Broadway, New York 
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19,000 firms insist 
on SAFE cleaning 


ORE than 19,000 concerns in over 300 industries employ 

Oakite cleaning materials and methods because they are 
absolutely safe and remarkably efficient. Non-inflammable, 
non-explosive, Oakite materials create no fire hazards in 
storage or in use. Write for fact-filled booklets giving in- 
formation on the use of safe Oakite materials and methods 
for every industrial cleaning need. 


Oakite Service Men, Cleaning specialists, are located in 
the leading industrial centers of the U. S. and Canada 


Manufactured only by 
OAKITE PRODUCTS, INC., 54B Thames St.. NEW YORK, N. Y. 
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Industrial Cleaning Materials s»s Methods 
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INSURANCE STOCK QUOTATIONS | 
' 
(By Charles Sincere & Co., 231 South La Salle Street, Chicago) a 
Div’d Div’da 
: per i per I 
Stock— Par Bid Asked Share Stock— Par Bid Asked Share . 
Aetna Cas. & $.100 235 245 12 Htfrd. Fire.....100 1025 1040 20 Ne 
Aetna Fire.... 100 750 760 20 Htfrd. St. Boil.100 se 775 16&Ex age 
Aetna Life.... 100 131 134 12 Home, N. Y....100 56% 57% 20 ho: 
Amer. Alli..... 10 39 SS. agcccs 7 
: Homestead ..... 10 34 36 1 col 
Amer. Equit... 5 44 47 1.50 iam. & Bx 25 93 99 4 co 
American Ins... 5 24 25 «1.00 a sae - Un 
Amer. Reserve. 10 i 2 4 Indep. Indem... 10 25 27 — b 
Automobile 100 53 67 8 Ins. Co. N. A.. 10 81 = 83 2&Ex os 
Balto. Amer... 5 46% 48% .60&Ex | Md. Casualty... 25 118 123 4.50&Ex pot 
Dauk. & Gite... 95 283° 200 ‘sccccs Metro. F., N. Y¥. 10... se 1 in : 
Boston Ins.....100 980 1020 16% | Natl. Cas...... 10 30 32 1.20 a 
Brooklyn ...... 5 36 — ar Natl, Conn....100 95 100 20&Ex floc 
CRONGOR ccosecn 5 29 31 .80 ees a alla 5 = 28 -50&Ex ain 
CRPOURR. .cssce 10 39 42 1.40 Natl. Union....100 290 300 12 fin 
Bought—Sold—Quoted Chgo. F.@& MM... 10 31 84 nse eee N. Amster. Cas: 10 46 48 2.80 tha 
City of N. Y...100 740 760 16 New Brunswick 10 35 40 1.20 “| 
Contl. Cas. 10 47 50 «1.60 New York Cas. 25... ee 4 clo! 
Continental 10 88 90 2.00 N. W. Natl..... may = gia 5% bus 
Fid. & Cas..... 25 oe es 5&Ex | Pacific Fire.... 25 ees 2.50&Ex to « 
Fid. & Deposit. 50 215 225 7&Ex | Peoples Natl... 5 32 34 50&Ex 
Fid. Phenix.... 10 104% 106% 2 Phoenix, Conn..100 1000 1020 0 » 
Fireman’s Fund 25 +P Sie Presidential 25 4 ae not 
Firemens . 10 36% 38% 2.20 Prov.-Wash. 100 950 980 16&Ex out 
Franklin ...... 25 235 240 8 Reliance ...... 10 18 21 1.20 cab 
Glens Falls.... 10 65 68 1.60&Ex | St. Paul F.& M. 25 250 260 4 - 
Globe & Rutg..100 1490 1525  ...... Southern Sur... 10 33 36 61.60 I 
Gr. Am. Indem. 10 45 Se Putaaes Springfield 25 200 215 4 . line 
Gr. American... 10 44 46 1.60 Stuyvesant 100 95 105 6 sl feet 
Great Lakes... 10 11 ‘siaie 1.00 Travelers ..... 100 1760 1780 16&Ex 
Halifax ....... 10 40 43 1 U.S. F.&G....10 57 60 2 the 
PEARGVOE  ccccve 10 81 82% 10% OF SS eee 10 103 107 2.40 of t 
Harmonia ..... 10 44 47 1.40 Westchester ... 10 78 81 2&Ex F 
pou 
2 vau 
| AA Tells Why Kentucky Rates Are High 75 
| P. W.CHAPMAN & CO, INC — 
om . 1 ° - r - . r t 
, Manager G. H. Parker of the Ken-! of 93.9 percent in Kentucky and the = 7 
Insurance Stock Departmen: ° > . ' : con 
| 42 Cedar Street tucky Actuarial Bureau has gotten out | Indiana rate level would have produced cure 
115 W. Adams St. at wine, an open letter to the state department | a loss ratio of 57.8 percent higher than ven 
CHICAGO of fire prevention and rates regarding | the actual Indiana ratio. He asserts equ 
complaints that have been made by | that these tabulations demonstrate that ar 
some of the business organizations that | rates are low where losses are low. flan 
declare that Kentucky is discriminated | Fire rates are based on two factors, the oti 
against in its fire rates in comparison | losses and the expenses. ne 
with the adjacent states of Ohio and Mr. Parker calls attention to the 
Indiana. valued policy law as a stimulant to 
Mr. Parker gives an analysis of the | arson. When the laws and courts make 
premiums and losses in the three states | the path of the arsonist difficult, dishon- %. 
_—————— showing that the loss ratio in Kentucky | est losses cease to occur. a he expenses Yat 
} "4 on fire business only for the 10 years | paid to Kentucky by the fire companies W. 
ending 44928 was 60.1 percent, Indiana, for the year were $265,319 for the 2 per- war 
INSI IRANCE STOCKS | 51 percent, and Ohio 47.8 percent. For | cent premium tax and $66,394 for the has 
the five-year period ending 1928, Ken- | fire marshal tax. The fees received from umt 
tucky had a loss ratio of 62.6 percent, | all companies total $100,753. In addi- : 
‘ Indiana 53.7 percent and Ohio 49.9 per- | tion there are occupational taxes in a Ass 
cent. Kentucky has the highest average | number of cities. was 
BOUGHT -- SOLD -- QUOTED rate as W ell as the highest loss ratio. What the People Can Do urer 
The average rate in Indiana is somewhat _ G., 
lower and s0 is its loss ratio. The aver- As to what can be done to reduce fire seve 
Mr. Howard W. Cornelius has specialized in age rate in Indiana is somewhat lower | yor - Kentucky, fe Parker are 
Insurance Stocks for the past eighteen years. and so is its loss ratio, Ohio has the | CUt ¢xPenses, provide tor an equitable 
: ai ’ ¢ , | distribution of premiums and_ reduce 
lowest average rate of the three and a , 
: : ] . losses. The expenses can be reduced by In 
* e : likewise has the lowest loss ratio. Sgt opine t pet 3 S 
Inquiries Invited 7 eliminating all municipal taxes and mak- Sept 
Kentucky in the Red ing only such state taxes as are fe tion 
There is a favorable trade balance in | quired to operate the offices of insurance shar 
both Ohio and Indiana counting the | commissioner and the department of fire tor 
O NE] IT IS & O expense ratio 45 percent but Kentucky | prevention and rates. He contends the ther 
° ° ° has an unprofitable record for both the | reduction of losses is entirely in the the 
five-year and ten-year periods. If the | hands of the citizens of the state. If $124 
105 So. La Salle St. Telephone Randolph 9168 Ohio rate level had been the same as | they will be vigilant in the effort to divi 
Kentucky during the last five years, the reduce the fire waste it will be done. IV1¢ 
Chicago loss ratio of 96.1 percent would have} The citizens must be aroused as to the a 
been produced in the latter state. The | necessity for action. He said that no Da 
Indiana rate level would have produced | reduction in rates is possible in Ken- ty 
a loss ratio of 45.4 percent higher than | tucky until fires are made unpopular : 
the actual Indiana ratio. Therefore, Mr. | and unprofitable. ee 
Parker declares it is quite obvious that ; a 
these lower rate levels would not be — : , 1 of . 
ssible Kentucky with the high loss Multitude of jealousies and lack 0 com: 
° . —— ee ee with the high 108S | some predominant desire that should Life 
Active Markets In ratio in that state. : | marshal and put in order all the rest, Mon 
In the 10-year period the Ohio rate | maketh any man’s heart hard to find or ualt 
level would have produced a loss ratio ' sound.—Bacon. Cas, 
Dep 
nsurance Stocks GEO. M. EASLEY HAL V. HAYS ten 
Stat 
Stats 
G nies’ 
an tocks i ss Act 
Bost 
GENERAL AGENTS— Fran 
Hon 
e “HE PROFITS MOST WHO SERVES BEST” New 
Miller Investment Company __ Boston Ins. Co. St 
Pittsburgh Underwriters Sprit 
® Patriotic Insurance Company 
120 So. La Salle St., Chicago Federal Ins. Co. of Jersey City 
r Globe Indemnity Co. New York T 
5, Telephone Franklin 7888 Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford Cj I 
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RULES ON FILM STORAGE 











Regulations have been adopted by the 
New York health commissioner for stor- 


age of nitro-cellulose x-ray films in 
hospitals, clinics, dispensaries, schools, 
colleges, etc., and are now in effect. 


Under no circumstances shall any film 
be stored in a basement. Twenty-five 
pounds of film or less shall be stored 
in a box insulated with non-combustible 
material, located preferably on an upper 
floor. Unless film is stored in a vault, 
film in excess of 25 pounds but less 
than 400 pounds is to be stored in self- 
closing cabinets insulated with non-com- 
bustible material not over 200 pounds 
to each cabinet, the cabinets to be vented 
to outside air, with a vent diameter of 
not less than one square inch through- 
out its length for each cubical foot of 
cabinet space. 

The vent is to open above the roof 
line and the opening to be at least 25 
feet from any door or window unless 
the opening is situated below the level 
of the vent opening. 

Film in amounts of more than 400 
pounds is to be stored in a separate 
vault, located on the roof or at least 
75 feet distant from any other building 
with human occupancy. Walls, parti- 
tions, floor and ceiling of the vault must 
be of non-combustible material, the walls 
continuous from floor to ceiling and se- 
curely anchored. The vault must be 
vented to outside air and must be 
equipped with a self-closing door which 
is tight enough to prevent passage of 
flame around the edges. Other equally 
strict regulations regarding smoking, 
heating and lighting are imposed. 

* * * 
EDWARD BENNETT TO WED 


The engagement of Miss Virginia 
Yates, daughter of Mr. and Mrs. Charles 
W. Yates of Glen Ridge, N. J., to Ed- 
ward R. Bennett of Montclair, N. J., 
has been announced in the society col- 
umns. Mr. Bennett is a son of Walter 
H. Bennett, secretary of the National 
Association of Insurance Agents. He 
was recently advanced to assistant treas- 
urer of the East Orange (N. J.) Trust 
Co., where he has been employed for 
several years. 

* * 


MAKES GOOD SHOWING 


In its report for the six months ended 
Sept. 30, the Insuranceshares Corpora- 
tion shows net earnings of 58 cents a 
share on the “A” stock, after allowing 
for all expenses and taxes. In addition 
there was an unrealized appreciation in 
the portfolio of $1,244,000 equivalent to 
$124 per share. Based on actual cost the 
investment funds of the corporation are 
divided as follows: 36.9 percent in the 
stock of fire companies; 25.2 percent in 
that of casualty companies; 15.6 percent 
in life companies; 17.8 percent in banks 
and trust companies; 4 percent in foreign 
imsurance companies; 3 percent in rail- 
ways and 3.8 percent shares of miscel- 
laneous corporations. Among the life 
companies, stock is held in the Aetna 
Life, Connecticut General, Sun Life of 
Montreal and the Travelers. The cas- 
ualty group favored embraces the Aetna 
Casualty, American Surety, Fidelity & 
Veposit, Hartford Steam Boiler, Na- 
tional Surety, Preferred Accident, United 
States Fidelity & Guaranty and United 
States Guarantee, while the fire compa- 
nies’ stock theld includes that of the 
Aetna, Agricultural, American Alliance, 
Boston, Continental, Fidelity-Phenix, 
Franklin, Great American, Hartford, 
Home, North America, National Fire, 
New Hampshire, Phoenix of Hartford, 
St. Paul Fire & Marine, Security and 
Springfield F. & M. 

* * * 
NEW YORK POND MEETING 

The fall meeting of the New York 
City Blue Goose, held Monday evening, 
Proved a most enjoyable affair serving 
well as the forerunner of the ambitious 


FROM NEW YORK | 


By GEORGE A. WATSON 














gathering planned for the organization 
next spring, which latter is intended to 
rival the famous Waldorf-Astoria meet- 
ing of several years ago. Most Loyal 
Gander Keeler is already at work on 
the program for the latter proposed 
event and has enlisted the cooperation 
of a number of men whose association 
guarantees successful accomplishment. 
* * * 
R. M. BROWN’S CHANGE 


Robert M. Brown, recently appointed 
special agent of the Fidelity & Guaranty 
Fire of Baltimore for the New York 
suburban territory and together with 
the Hudson river counties of Dutchess 
and Green, was formerly and _ for 
six years in the field for the Employers 
Fire of Boston, traveling West Virginia, 
Virginia, North Carolina, Maryland and 
the District of Columbia. 

* * * 

INSURANCE STOCKS ARE FIRM 

Insurance stocks have withstood the 
depressing effect of the general stock 
market remarkably. “In spite of the 
sharp break on the New York Stock 
Exchange during the past week, insur- 
ance stocks by and large gave a good 
account of themselves, although at the 
close the trend was somewhat mixed,” 
according to Gilbert Elliott & Co., in- 
vestment house. “Home stock increased 
its gains of the preceding week and 
Homestead also sold up,” the concern 
comments, “while Franklin and City of 
New York moved somewhat higher as 
well. Connecticut General Life was a 
feature among the life stocks, with the 
price climbing 200 points. Travelers 
was also in demand, closing at 1825; up 
25 points. The recent strength in the 
bond market is beginning to bring about 
a change in sentiment toward such bond 
holding insurance companies as the 
Northwestern National, National Union 
and the Maryland Casualty. All of these 
issues showed signs of renewed accum- 
ulation and closed higher.” 

* * * 
HESS ISSUES WARNING 


Members of the New York Fire In- 
surance Exchange have been warned 
by Manager Harold M. Hess that the 
issuance of binders or policies, under 
reporting forms or general covers, at 
other than the published rates and rules 
of the exchange, avould be in violation. 

* * * 


SVEA PRESIDENT IN UNITED STATES 
_ Theodore Wijkander, president of the 
Svea, who has been on the Pacific Coast 


in company with J. M. Wennstrom, 
United States manager, is now in New 


York. He intends visiting Canada be- 
fore returning to Sweden. 
* * * 
HERBERT W. ELLIS DEAD 
Fire insurance circles in New York 
were shocked to learn of the death 


Monday of Herbert W. Ellis, for several 
years, until his retirement late in 1927 
assistant United States manager of the 
Phoenix of London. Mr. Ellis had been 
in the fire insurance business the major 
part of his life, serving successively a 
number of American and British compa- 
nies in the field and at headquarters, but 
decided two years ago to enter the in- 
vestment field, associating with a bro- 
kerage house in New York City. 


Case in Chicago 

James L. Case of Norwich, ,Conn. 
well known local agent and former 
president of the National Association of 
Insurance Agents, was in Chicago this 
week attending the annual meeting of 
councillors of the Y.M.C.A. ‘in the 
United States and Canada. Mr. Case 
is one of the six councillors of Con- 
necticut. He has been active in Y. M. 
C. A. work for many years and for the 
last six years has been one of the lead- 
ing councillors of his state. 





ANGELO PATRI says:— 


“The children must be educated, and father and mother have to 
provide for that purpose. The public schools help out until adolescence 
is reached, and then comes the specialized training, without which it is 
becoming harder and harder for beginners to enter the earning stage. 
That costs money, and money, in the homes where there are children, 
is usually scarce. What is to be done about it? 


“I would start the education fund when the first child is born. The 
relatives usually make the child presents on christening days and birth- 
days and high occasions, and gift money ought to be used in some way 
that is to last. 
keeps growing, and by and by it will go toward the college course and 
so last forever. 


Why not in the education fund? In that way the money 


“But the basis of the fund must come from the family savings fund, 
and lately I have noticed various insurance companies advertising schemes 
for saving the education fund for the children. 


“That seems a fine thing. Money put in such fund is going to be 
there for the child even if you should die. That means the child’s educa- 
tion is secure, no matter what becomes of you. That seems to me a 


wonderful idea. 


“Every year that a child spends in school adds proportionately to his 
earning capacity and his earning and growing period lasts 
much longer. It is that longer and richer life you give the child when 


you establish his education fund.” 








Lire INSURANCE COMPANY 


OF BOSTON. MASSACHUSETTS 


(Copyright by Angelo Patri and reprinted by permission) 



































ire - 
water- 
Smoke 


IRE devours, water soaks in, and smoke 

blackens. Any one of the three can 

play havoc with a home or other prop- 
erty. But the financial loss resulting 
from any or all of these causes is taken care 
of by a New Brunswick policy. 


As a local agent you have a double duty 
to perform—first, to see that each client’s 
fire insurance is sound and meets his needs 
and, second, to see that he gets the best 
service possible. The New Brunswick Fire 
Insurance Company helps its agents to 
meet these obligations. 


Nhe 


New Brunswick 
FIRE INSURA 


59 MAIDEN LANE 


NEW YORK OFFICE 
WILFRED KURT‘H 
President 
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New Hazard in Loss Adjustments 


FIRE insurance companies are studying a 
new angle to loss adjustments which per- 
haps has not occurred to many heretofore. 
Recently a local agent in Wisconsin re- 
ported a small windstorm loss on a silo 
to the state agent. 
that the very 
much authorized the local representative to 
While 
the carpenter was working on the silo he 
injured. The 
commission is now 


The state agent finding 


loss would not amount to 


employ a carpenter to make repairs. 


was Wisconsin industrial 


holding the insurance 


company liable under the compensation act 
for benefits to the carpenter, taking the 
that he the 
insurance company through its agent to 
look after this work. 

As many 


position was employed by 


small losses are handled by 
companies through their field men in this 
manner, they will probably want to protect 
themselves against liability of this kind if 
they can be held as employers under the 
workmen’s compensation acts of the various 


states. 


Prospect of Good Loss Record 


THOUGH company heads will not con- 
cede that the past two 
months are almost double those for the 
corresponding period of last year, as has 
the daily 
do admit that the claims 
ably 


fire losses of 


been reported in they 
were consider- 
the 
they are 


press, 


larger than is customary for 
mid-summer season and while 
not worried they are not at all pleased. 
There is no disposition to attribute the 
unusual loss record to moral hazard; 
rather the long dry weather experienced 
throughout the country as a whole is 
held primarily accountable. 


clusion apparently 


This con- 
the 
number of re- 


is warranted by 
the 
within the past 10 days, 
during which time the rainfall has been 
fully up to, and in 
in excess of the normal. 
the 
quent during July and 


sharp cessation in 
ported losses 
certain territories, 
considerably 
been fre- 

In that 
despite the considerable num- 


Losses in south have 
August. 
section, 


ber of modern semi-fireproof buildings 


that have been erected, there yet re- 
main a vast number of frame structures, 
Under 
the glare of the southern sun, properties 
of this type dry out quickly, 


easy 


many covered with shingle roofs. 


becoming 


prey to carelessly thrown cigar 


or cigarette stubs. It may be true more- 
over, that the labor disturbances in parts 
of North 


fires, 


Carolina have caused several 
though this is merely 
tion not susceptible of proof. 

New York City has had a number of 


bad apartment building fires and under- 


a specula- 


writers carrying a large percentage of 
business of this particular type, hereto- 


fore considered extra preferred and 
eagerly sought for by all offices, are 
disturbed. By and large, however, fire 


losses thus far in 1929 have kept well 
and unless a marked 
change for the worse takes place during 
the 
loss standpoint will be 


within. bounds, 


the next two months, vear, from a 


satisfactory to 
companies generally. 


No Apology for Price Needed 


THE moment an agent begins to apolo- 
gize for the price he is selling his insur- 
ance, he admits at once that he feels that 
it is wrong or there is doubt in his mind 
as to whether the contract is worth what 
is being asked for it. 
of weakness. 


It is an admission 
The price of insurance is 
on experience. Sales- 
men as a rule do not have the data to war- 
rant them in expressing an accurate opin- 
ion as to insurance cost. Today competi- 
tion is very strong in all insurance lines. 
If there is an undue profit being made in 
one direction, there is certain to be an 


based very largely 


attack made on that fruitful vineyard by 
those who desire to participate. 

In all branches of insurance today of- 
ficial statistics are kept and rates are based 
on the returns. We should say that when 
a rate it 
reflects the cost price plus a reasonable 
loading for profit. It is as nearly accu- 
rate as can be made. The agent, there- 
fore, should stand up for his goods and 
the price at which they are sold. Good 
insurance is worth the price that is asked. 


a company or bureau establishes 


Poor insurance is always expensive at 





any price. 


the daily papers last — because Oscar 
A. Strobel, Jr., of Paso, Tex., got 
mixed up with his eel at the grand 
central station in New York and found 


that he had a strange suitcase in his 
group. He opened the suitcase and 
found a large envelope containing ne- 


gotiable certificates for securities of the 
National City Bank worth $250,000. 
He is a friend of President G. S. Rent- 


schler of the bank. He took the cer- 
tificates to the president, who ordered 
a checkup on the stock, showing that 
it belonged to Mrs. Appel. Mr. Appel 
arrived in New York a few moments 
before Mr. Strobel. He had noticed a 
switch in the suitcases and became 
greatly excited over the supposed loss 


of $250,000. 


J. Harry Lewis, Jr., of St. Paul, 
cial agent of the St. Paul Fire & 
rine, insurance man, is seeking the own- 
er of $500 in currency handed to him 
in the excitement of Minnesota’s vic- 
tory over the Northwestern football 
team at Chicago. 

The money was handed to him by the 
stakeholder of a bet who was afraid she 
would lose it. In the rush after the 
game she became separated from Mr. 
Lewis and as he did not know her name, 
or she his, there was no way of getting 
into communication with each other. 


spe- 


K, V. Robbins, who has been appoint- 
ed special agent of the automobile de- 
partment of the Home of New York 
in its newly established Detroit branch, 
was given a farewell luncheon by a 
group of his associates in Indianapolis 
on Monday of this week and was pre- 
sented with a handsome desk set. Mr. 
Robbins thas been recognized in Indiana, 
Kentucky and Michigan, the territory 
he has traveled for several years, as an 
exceptionally able automobile special and 
his associates expressed sincere regret 
at losing him from that territory. He 
will move ‘his family to Detroit within 
two or three weeks. 


George E. Leach, former mayor of 
Minneapol's and now actively engaged 
again in the Leach-Lindvall Agency, 
will return this week from California, 
where he has been for about a month 
on business and pleasure. Mr. Leach 
has been made chairman of the Navy 
League committee for Minnesota and 
the Dakotas. 


Resolutions regretting the resignation 
of Col. Joseph Button as Virginia com- 


missioner were adopted by the Insurance | 


Exchange of Richmond. A committee 
headed by Herbert B. Race, president 
of the exchange, was named to call on 
Colonel Button and present the resolu- 
tions to him in person. He was char- 
acterized as just, fair and impartial to 
all interests and it was stated that he 
will be sorely missed by the publ'c, 
companies and agents from the office 
which he had so ably filled for many 
years. It was also pointed out that he 
is a national figure in the insurance 
world and has brought credit to the 
commonwealth of Virginia. 


Winston Wheeler of 
Gill Company, San 
vice-president of the Wheeler-Kelly- 
Hagny Trust Company of Wichita, 
Kan., was married in New York, Oct. 
19, to Miss Ruth Sterling, daughter of 
Mr. and Mrs. Ross Shaw Sterling of 
Houston, Tex. Mr. Wheeler is a son 
of Howard V. Wheeler, president of the 
Wheeler-Kelly-Hagny Trust Company. 
The couple have sailed for an extensive 
tour of Europe. 


the Wheeler- 
Antonio, Tex., and 


The wedding ceremony of Miss Eliza- 
beth Ogden Harding, daughter of John 
C. Harding, western manager of the 





Ma- | 





gregational church at Evanston, III. 
Miss Harding is to be married to Paul 
Sterrett, son of Mr. and Mrs. Ralph 
Sterrett of Winnetka, Ill. The reception 
will take place following the wedding 
at the Evanston Country Club. Miss 
Margaret Harding, the bride’s sister, 
will be the maid of honor. Betty Hard- 
ing is one of the charming girls of 
Evanston, who is prominent in the city’s 
social life. 

Wayne Hummer of the Hummer & 
Wirtz Insurance Agency of LaSalle, 
Ill., was elected president of the IIli- 
nois chamber of commerce at its annual 
meeting in Chicago last week. Mr. 
Hummer is a former president of the 
Illinois Bankers Association. 

John H. Camlin, local agent at Rock- 
ford, retires as chairman of the board 
but continues as a director. Shirley E. 
Mo'sant of Kankakee was_ reelected 


vice-president from district No. 5. He 
is also a director. W. E. Hodnett of 
Lincoln was elected a director. Albert 
Bailey of Macomb, formerly a_ local 
agent, was chosen treasurer. 

Eugene Cowan, former well known 
local agent of Chicago, who retired 
from business some years ago, died a 
few days ago. He was born in Green- 
wich, N. Y., Jan. 8, 1842. He served 


in the Civil War and after being mus- 


1 tered out entered the insurance business 


in the local agency of W. J. Whaling & 
Co. at Milwaukee. He later located at 
Chicago, forming a brokerage connec- 
tion with the old agency of Davis & 
Requa, entering into partnership with 
joseph J. Van Every. Later the agency 


firm of Cowan & Van Every was es- 
tablished. 
Funeral services for Mrs. Frank C. 


McAuliffe, wife of the chief of the Chi- 
cago fire insurance patrol, were held 
Monday at Our Lady of Mercy Church 
in that city. Mrs. McAuliffe was 42 years 
of age. She was stricken with a heart 
attack Thursday night while motoring 
with her husband and died within a few 
hours in the West Side hospital. In 
addition to Chief McAuliffe she is sur- 
vived by two sons and two daughters. 
A large number of insurance men at- 
tended the funeral. 


Brian E. S. Mountain, British director 
of the Eagle, Star & British Dominions, 
is now in the United States, after paying 


'a visit to Toronto, visiting the Canadian 





branch office of the company there. This 
was his first visit to Canada. 
Walter H. Bennett, secretary of the 


National Association of Insurance 
Agents, is attending the meeting of the 
American Bar Association at Memphis, 
this week, being especially interested in 


the draft of the insurance code which 
the iatter body is at work upon. Later 
he will journey to Lansing, Mich., for 


a conference with C. B. Smith, president 
of the National association, and will then 
visit Milwaukee to attend the annual 
gathering of the Wisconsin Association 
of Insurance Agents, where he is sched- 
uled for an address Oct. 29. Turning 
eastward, Mr. Bennett will stop off at 
Cleveland for a talk with Fred B. Ayer, 
chairman of the association’s committee 
on solidarity, reaching his office in New 
York City by Nov. 1. 

A. A. Klinko, recently resigned as as- 
sistant secretary of the National Asso- 
ciation of Insurance Agents to become 
director of publicity for Corroon & Rey- 
nolds of New York City, will assume 
the new connection Nov. 1, at which 
time he will be replaced in the service 
of the National association by Bartlett 
Greene, formerly vice-president of the 
New York Indemnity. 





Or 


October 24, 1929 THE NATIONAL UNDERWRITER 


Ralph 
-ption 
dding 
Miss 
siste e, 
Hard- 
Is of 


city’s 


cnown 
retired 
lied a 
ireen- 
served 
mus- 
isiness 
ling & 
ted at 
onnec- 
ivis & 
» with 
agency 
as e@s- 


nk C, 
e Chi- 
held 
~hurch 
years 
heart 
toring 


ghters. 
len at- 


lirector 
inions, 
paying 
nadian 
e. This 


of the 
urance 
of the 
“mphis, 
sted in 
which 

Later 
ch., for 
esident 
ill then 
annual 
ciation 
sched- 
“urning 
oft at 
. Ayer, 
imittee 
in New 


AMERICAN EAGLE 


| FIRE INSURANCE COMPANY 
which yah . Pi. EIGHTY MAIDEN LANE, NEW YORK.N.Y. 


service w ie : - tp atin ERNEST STURM, CHAIRMAN OF THE BOARD 
artlett i * Oe ee PAUL L.HAID, Presioent 
partiett . j 


assume 
> Ane ee a J“ oe 
rf the 


CASH CAPITAL- ONE MILLION DOLLARS anni NEW YORK CHICAGO SAN FRANCISCO DALLAS 


“AMERICA Fore” 































18 





THE NATIONAL 


UNDERWRITER 


October 24, 1929 











FIRE INSURANCE NEWS BY STATES 














OHIO AND WEST VIRGINIA 

















REPORT IS MADE ON ALLIANCE 


Engineers of the National Board Give 
Facts as to the Fire Fighting 
Facilities 


The engineers of the National Board 
in reporting on Alliance, O., show that 
its gross fire loss for five years was 
$135,142. The average loss per fire is 
$300 and the loss per capita $1.06. The 
engineers say that the source of supply 
and the water supply works are of ample 
capacity. The supply mains to the prin- 
cipal mercantile district are of unsatis- 
factory size, the feeders are inadequate 
or lacking in some other important dis- 
tricts. The fire department is seriously 
undermanned and lacks sufficient ap- 
paratus. The fire alarm system is well 
maintained but many boxes are of poor 
type. The headquarters equipment is 
hazardously located. In the principal 
mercantile district inferior construction, 
lacking in fire-resistive features makes 
serious group to block fires probable. 
These might extend under unfavorable 
conditions but should not involve any 
large proportion of the district. In the 
manufacturing district severe plant fires 
are likely. 


To. Meet on Commissions 


Ohio local agents will hold a meeting 


at the Deschler hotel in Columbus, 
Monday, Oct. 28, to continue the dis- 
cussion on commissions. A group of 


Ohio agents called upon a committee of 
western managers in Chicago early in 
September to discuss the matter of in- 
creased commissions in the state. It 
is expected that more than 50 leading 
agents from the larger cities in Ohio 
will attend the meeting next week. 


Deatrick Testimonial Plans 





Elaborate preparations are being made 
by John H. Gray, Ohio state agent of 
the North British & Mercantile, for the 
testimonial banquet to be given to C. 
T. Deatrick, retiring state agent of the 
Home at Columbus, Nov. 11. Mr. Gray 


‘of rubbish, 





is chairman of the banquet arrange- 
ments committee. It is expected that 
the event will be a rally of the Ohio 
field forces in tribute to the dean of 
the corps in the Buckeye state. 


Bonar to Go to Florida 


L. J. Bonar, Mansfield, O., who a 
few years ago retired as state agent of 
the North America, is now well on to 
age 94. This year marks his 58th year 
of continual service with the North 
America. Mr. Bonar contemplates go- 
ing to St. Petersburg, Fla., to spend 
the winter. His eyesight has almost 
failed, so that he has to have a guide 
when he goes on the street. Mr. Bonar 
had a long and successful career in the 
Ohio field. 





Heavy Loss at Lakeside 


An overheated oil stove in a cottage 
at Lakeside, east of Toledo, O., Sunday 
caused a fire in which 27 houses were 
burned with a loss placed at $100,000. 
Virtually the entire winter colony was 
wiped out. Firemen from several néarby 
cities helped to fight the fire. 


Find Toledo Conditions Good 


COLUMBUS, O., Oct. 23.—A report just 
compiled on the recent inspection at 
Toledo shows that as a whole the city 
is in excellent condition. The percentage 
rubber tubes and gasoline 
seems to be unusually low for a city of 
the size of Toledo. The report summar- 
ized is as follows: Number of proper- 
ties inspected, 1,839; number approved, 
626; total number of recommendations 
made, 3,808. Of these 30 percent covered 
defective wiring, 15 percent rubbish, 
7 percent defective stoves or pipes, 4 





percent rubber tubes or gas plates, 2 per- | 


cent gasoline 
cent 


not properly used, 2 
plastering needing attention. 


Gill Speaks at McConnellsville 


State Fire Marshal Ray R. Gill and W. 
F. Wise, one of his assistants, were 
speakers at a meeting of the Rotary 
Club at McConnellsville, O., Friday night. 
Fire Marshal Gill has been active in 
carrying on a fire protection campaign 
throughout the = state. Next month 
nearly a score of Ohio communities will 
vote on the issuing of waterworks bonds 
as a step toward better fire protection. 


per- | 


Michigan Audit Bureau, taking an inter- 
est in the concern along with Mr. Wilson 
and his mother, Mrs. Matie Wilson. 
Capitalization authorized is $20,000 paid 
in. The company will operate under the 
name, James M. Wilson Agency, Inc., and 
be located in the State Theater building. 
Mr. Kavanaugh was assistant manager 
of the Illinois Audit Bureau for two 
years prior to coming to Kalamazoo. 


Filling Station Drive Progresses 


LANSING, MICH., Oct. 23.—The cam- 
paign of Charles V. Lane, assistant state 
fire marshal, to eliminate hazards about 
gasoline filing stations throughout the 
state is drawing general cooperation 
from fire preventionists and has also 
won commendatory words in other 
quarters. 

Many local safety directors and fire 
chiefs have issued specific orders to fill- 
ing station proprietors promising dire 
penalties unless regulations are strictly 
adhered to. 


Port Huron Buildings Inspected 


PORT HURON, MICH., Oct. 23.—A 
thorough inspection of all two-story 
school buildings, theaters and municipal 
structures -was conducted here last week 
by Thomas Graham, deputy state fire 
marshall. 


Will Have Collection Plan 


The Springfield, Ill, local board has 
voted to adopt the so-called Benjamin 
plan of premium collections with some 
modification that will be made by the 
executive committee. The plan will have 
to be changed to a certain extent and 
probably will be taken up by the spe- 
cial committee of the Springfield board 
during the next 30 days. It will not be 
put into operation until the executive 
committee has whipped it into shape and 
then submitted it back to the local 
board for approval. 





Michigan Notes 








The Masonic Country Club near Flint, 


| Mich., was damaged $20,000 by fire. 


The Pere Marquette car shop at Grand 
Rapids was destroyed by fire, causing 
estimated damage of $70,000 to $100,000. 
Eighteen cars were destroyed. 

Inspection of the Saginaw fire depart- 
ment was started last week by represen- 
tatives of the National Board, who have 
been conducting a general city-wide in- 
spection. 


Articles of incorporation have 





Legislative Head 














GEORGE NORTON WRIGHT 


George N. Wright of Aurora, III., is 
chairman of the legislative committee 
of the Illinois Association of Insurance 
Agents. He is a hustler. He has a 
good casualty business as well as fire. 
He is president of the Valley Service 
Company, one of the large local agen- 
cies in Aurora. Mr. Wright is one of 
the leaders in the Illinois association. 











filed in Lansing by Michigan companies 
which are empowered to operate insur- 
ance agencies in addition to doing a real 
estate business. They are the Knapp 
Real Estate Company of Battle Creek, 
incorporators Sam Maas, B. A. Knapp 
and Leo J. Geer, all of Battle Creek, 
and the Wayne Commercial Company of 
Detroit, incorporators Read Smith, Morse 
D. Campbell and Samuel J. Slavens, all 
of Detroit. 


Indiana Notes 


Announcement has been made of the 
engagement of Hubert H. Woodsmall, 
Jr., well known insurance man of In- 
dianapolis, to Miss Dorothy Smith. The 


been | wedding will take place Nov. 2 
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RAIN SPOILS GOLF MATCH 


Banquet Only Feature of Indiana Blue 
Goose Outing—Commissioner Wy- 
song Is Toastmaster 


INDIANAPOLIS, Oct. 23.—Because 
of rain the Indiana Blue Goose tourna- 
inent turned out to be simply a ban- 
quet in the evening at the Broadmoor 
Country Club just outside Indianapolis. 
In spite of the rain W. J. Henshaw 
and D. J. Munro went the 18 holes to 
determine the custody of the Indiana 
pond’s golf trophy cup which Mr. Hen- 
shaw had already won two years and 
had he won this year it would ‘have be- 
come permanently his. But Mr. Munro 
took it over. About 60 members and 
guests were at the ‘banquet. Gus J. 
Daseke, most loyal gander, presided and 
Commissioner Clarence C. Wysong was 
toastmaster. He introduced several vis- 
itors including William H. Watson of 
New York, vice-president of the Stuy- 
vesant, Thomas T. North of Chicago, 
adjuster, and Hugo LaRue of Chicago, 
secretary America Fore. 

Alexander R. Monroe of Indianapolis, 
retired president of the Newark, made 





a brief talk, appropriately addressed to 
“Golfers and Dubs.” 

The committee in charge of the affair 
included Thomas R. Dungan, chairman; 
Ross Moore, George L. Ramey, J. R. 
Stevenson, W. J. Henshaw, H. L. Barr 
and W. J. E. Webber. 


Gregory & Appel Move 

INDIANAPOLIS, Oct. 23—Gregory & 
Appel, one of the oldest insurance 
agencies in Indianapolis, will move 
about Nov. 1 into new quarters on the 
ground floor in the Pennway building 
at 247-249 North Pennsylvania street, 
after having been located for many years 
on the fifth floor of the Fletcher Trust 
building. This week the agency plans 
to celebrate its move into new quarters 
with an afiternoon and evening picnic 
party at the country home of Fred G. 
Appel on White River. The officers of 
the agency are: President, Fred G. Ap- 
pel, vice-presidents, John W. Twitty and 
H. I. Barr; secretary-treasurer, E. 
Burt. 


Kavanaugh Joins Wilson 


KALAMAZOO, MICH., Oct. 23.—The 
James M. Wilson Insurance Agency here, 
khich has been operated for the past 
10 years by James M. Wilson, is being 
incorporated, with Frank P. Kavanaugh, 
manager of the Kalamazoo branch of the 








STATES OF THE NORTHWEST 














FINISH WISCONSIN PROGRAM 





Details of Plans for Annual Meeting of 
Agents at Milwaukee Oct. 29 
Are Announced 


MILWAUKEE, Oct. 23.—The annual 
meeting of the Wisconsin Association 
of Insurance Agents will be held here, 
Oct. 29, with President Alvin W. Fox 
in charge. The convention headquar- 
ters and all meetings will be at the 
Schroeder hotel. 

’, B. Calhoun will lead the singing 


and B. A. Lehnberg of the Chris 
Schroeder Sons Company, vice-presi- 
dent of the Milwaukee Board, will 


welcome the visitors. Gus Guenther, She- 
boygan, a member of the executive com- 
mittee of the Wisconsin association, 
responds. 

Reports will be given by Joseph G. 
Grundle, Milwaukee, secretary-treasurer; 
R. J. Pittelkow, Milwaukee, for the 
membership committee; D. Stein- 
berg, Appleton, fire prevention; L. C. 
Hilgemann, Milwaukee, legislative and 
Fred J. Lewis, Milwaukee, chairman of 
the executive committee; followed by the 
president’s annual address. 

Insurance Commissioner Milton J. 





Freedy is scheduled to speak at the 
close of the morning session. 

At a complimentary luncheon to be 
held at the Schroeder at noon, there 
will be a discussion of live topics before 
the agents. Earl E. Fisk of Green Bay 
will introduce the municipal license plan 
and lead the discussion. W. J. Tucker, 
Beloit, will lead the discussion on local 
boards, and Alvin W. Fox of Oshkosh 
will speak on qualification laws. 

Walter Bennett, secretary-counsel 
of the National association, will speak 
at the afiternoon session. After his 
address highlights of the Detroit con- 
vention will be given by Alvin Fox, 
Oshkosh; F. J. Lewis, Monroe Porth, 
L. C. Hilgemann, R. J. Pittelkow, W. 
B. Calhoun, and Joseph G. Grundle, 
Milwaukee; R. C. Neckerman, Madison; 
Earl E. Fisk, Green Bay; Henry John- 
son, Edgerton. 

A theater party and entertainment is 
planned for the evening. 


FIRE ALARM SYSTEM IN 
MILWAUKEE ENDANGERED 





MILWAUKEE, Oct. 23—A fire 
which caused $30,000 damage to the city 
hall here emphasized the necessity of the 
fire alarm system of the city being 
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- | LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
1 NEAL BASSETT, President JOHN KAY, Vice President 
———s A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President 
ae 

onl JANUARY 1ST, 1929, STATEMENTS 

| ! ORGANIZED 1855 

| FIREMEN’S INSURANCE COMPANY 

| | OF NEWARK, NEW JERSEY — 

| | ASSETS LIABILITIES CAPITAL NET SURPLUS POLICY HOLDERS 

| | $56,065,676 $19,562,550 $13,500,000 $23,003,126 $36,503,126 

| 

| ORGANIZED 1853 

| | THE GIRARD F. & M. INSURANCE COMPANY 

| OF PHILADELPHIA, PA. 

| $6,036,606 $2,834,468 $1,000,000.00 $2,202,138 $3,202,138 
oe | ORGANIZED 1854 
. ! MECHANICS INSURANCE CO. 
oe OF PHILADELPHIA, PA. 
ate ) $4,881,357 $2,770,413 $600,000.00 $1,510,944 $2,110,944 
as ire | ORGANIZED 1866 
Fog: ) NATIONAL-BEN FRANKLIN FIRE INS. CO. 
ation. OF PITTSBURGH, PA. 
dal | $5,021,040 $2,502,744 $1,000,000.00 $1,518,297 $2,518,297 
“Knapp | ORGANIZED 1871 
crt } SUPERIOR FIRE INSURANCE CO. 
a OF PITTSBURGH, PA. 

| $4,837,240 $2,492,229 $1,000,000.00 $1,345,011 $2,345,011 

dismal ORGANIZED 1870 
. CONCORDIA FIRE INSURANCE CO. 
—— | OF MILWAUKEE, WIS. 

| $5,359,805 $2,486,092 $1,000,000.00 $1,873,712 $2,873,712 
er ORGANIZED 1886 
1 CAPITAL FIRE INSURANCE CO. 
eden OF CONCORD, N. H. 
pe $666, 599 $196 $300,000.00 $366,403 $666,403 
Tucker. 
she TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
‘couns $82,868,323.00 $32,648,692.00 $23,808,303.00 
ll speai 
iter his 
in Fox ee serine?! ogee PACIFIC DEPARTMENT 
ow, W. | Chicago, Minois NEWARK, NEW JERSEY 5 Sines tee 
“lane ) CANADIAN DEPARTMENT Sen Francisco, California 
fet pete ny a TORONTO, CANADA W. W. & E.G. POTTER, 
nent: | H. R. M. SMITH MASSIE & RENWICK, Limited, Manages 

JAMES SMITH FRED. W. SULLIVAN Managers JOHN R. COONEY, Assistant Manager 

ae ! LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
“aa = 
ty of the ee Ses ee ee Ce ee 
y being ee. 
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30.000 In Use 





Watchman’s Clocks are reli- 
able, that they are accurate, 
that they are built for years of 
service, and above all, that they 
are absolutely tamper-proof. 


80,000 Detex Watchman’s 
Clocks are in use today, fur- 
nishing protection to more than 


50,000 plants. 


The reason for their wide- 
spread use is the certainty of 
Detex Protection that has been 
proved by 30 years of use. 


For the best protection of your 
clients property, recommend 


Detex Watchman’s Clocks. 


Full information and prices on 
request. 


Plant owners in America and 
abroad have learned that Detex 


DETEX WATCHCLOCK CORPORATION 
4159 Ravenswood Avenue, Chicago, Illinois 


17 Beach Street, Boston 68 Varick Street, New York, N. Y. 


Manufacturing 
NEWMAN - ALERT - PATROL 
ECO WATCHMAN’S CLOCKS 


Glenn Building, Adanta 
Approved by the Underwriters’ Laboratories 


and the Factory Mutuals Laboratory Des. xX 


REPRESENTATIVES IN ALL LARGE CITIES IN AMERICA AND ABROAD 











Great American 
SIusurance Company 


= NewHork 
$15,000.000.00 
24.465,534.40 


| 27.7 29.318.7 1 
67.194,853.1 1 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$42,729,3 18.7 1 


LOSSES PAID POLICY HOLDERS 


$204,088,888.03 


WESTERN DEPARTMENT 
310 South Michigan Avenue, CHICAGO, ILL. 
Cc. R. STREET, Vice-President 




















This book on Use and Occupancy 
Insurance written by W. S. Foster, a recognized authority, 


¥ 
will open up a new line of premium income for you. Price 
$1.25. The National Underwriter, A1946 Insurance Ex- 


change. Chicago 


the Mystery from U. & O. 








housed in a fireproof structure. At 
present the system is located in the city 
hall below the tower, and during the 
recent fire operators worked in constant 
danger, as they were obliged to remain 
at their posts and send out apparatus 
to three fires which occurred in other 
parts of the city at the same time the 
city hall was burning. As it was, the 
entire city was in danger with the pros- 
pect of having the fire alarm system 
burn, leaving the city unprotected. It 
is probable that in the fall, when mak- 
ing the budget, a bond issue will be 
recommended to provide adequate quar- 
ters for the alarm system. 


Judge Addresses Blue Goose 


MINNEAPOLIS, Oct. 23—Judge Levi 
Hall of the Minneapolis ‘traffic court ad- 
dressed the Minnesota Blue Goose at a 
luncheon meeting Monday. Judge Hall 
stressed the liability factor and informed 
the members as to what the court, in 
cooperation with the police department, 
was trying to do to cut down auto acci- 
dents. R. N. Hanson, most loyal gander, 
has issued a general invitation to visit- 


| ance 





ing members to meet with the Minnesota 
members when occasion affords. 


Meade Aero General Agent 


The Pearce, Porter & Martin general 
agency of Tulsa, Okla., has been ap- 
pointed general agent for the Aero Fire 
and Aero Indemnity for Oklahoma. 


Fire Prevention Week Views Vary 


MILWAUKEE, Oct. 23.—Fire preven- 
tion week is receiving an aftermath of 
criticism and comment following the un- 
precedented number of fires, large and 
small, which occurred that week, with 
the climax coming on fire prevention 
day with the burning of the city hall 
tower. 

That fire prevention week in Milwau- 
kee was a “flop’’ was the opinion of Fire 
Chief Steinkellner, in disclosing figures 
relating to fire losses and work per- 
formed by the Milwaukee department. 
There were 82 fire alarms this year as 
against 64 in fire prevention week of 
1928. Fire losses for the week in 1928 
were $11,724, while the week’s losses this 
year were estimated at $50,450. 

Because many fire records were broken 
in Milwaukee during fire prevention 
week, its importance was merely ham- 
mered home to the public, and the blazes 
came when fire hazards were impressed 
on public consciousness, in the opinion of 


Frank R. Daniel, chief engineer of the 
Wisconsin Inspection Bureau and chair- 
man of the fire prevention section of the 
Milwaukee association of commerce. 


May Add Wind Cover for Schools 


MADISON, WIS., Oct. 23—Windstorm 
insurance on city schools is up for con- 
sideration here. The city now carries 
fire insurance on all its school buildings, 
but has never carried windstorm insur- 
ance in the past. 

The school board recently decided to 
award its insurance on the same basis as 
in the past, with both stock and mutual 
companies participating, rather than 
give the insurance on the schools to one 
company or place it in the state insur- 
fund. 





Wisconsin Notes 











Articles of incorporation have been 
filed by R. Roll & Son, Hustisford, Wis., 
to carry on a general insurance agency 


business. The incorporators are R. Roll, 
H. E. Roll and R. W. Roll. 

Three buildings were destroyed in a 
fire believed to be of incendiary origin 
at the Oscar Averbeck farm between 
North Fond du Lac and Van Dyne last 
week. The loss is estimated at $25,000 
and it was only partly covered by in- 
surance. 

Two insurance men are included in the 
directors of the recently organized State 
Bank of Milwaukee, which will be opened 
in November at 191 Fourth street. They 
are Robert J. Pittelkow of Charles Pit- 
telkow & Son, local agents, and H. H. 
Thomas, state agent for the Fidelity & 
Deposit. 

Fire attributed to dust explosion 
caused a loss estimated at more than 
$25,000 to the main plant of the Smith 
Milling Company, Milwaukee, manufac- 
turing feeds and corn meal. The flames 
spread rapidly to virtually every part of 
the three floors, starting from the grind- 
ing room on the second floor. A large 
amount of grain on the first floor not 
affected by flames was damaged by 
water. 


Minnesota Notes 


Louis Lindvall, father of Bert C. Lind- 
vall of the Leach-Lindvall agency, Min- 
neapolis, died last week Mr. Lindvall 
was 74 years old. He had lived in Min- 
neapolis for more than 50 years. 

Walter E. Smith, head of the M. J. 
Smith agency, Winona, Minn., died fol- 
lowing an illness of two weeks. Mr. 
Smith succeeded his father, M. J. Smith, 
in the insurance business when the lat- 
ter died several years ago. 
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IN THE MISSOURI VALLEY 








CALL IOWA OUTLOOK BRIGHT 


Insurance Men Who Have Made Sur- 
vey of State Say Conditions Are 
Best in Several Years 


DES MOINES, Oct. 23.—lowa field 
men who recently completed an after- 
harvest survey of the state say that con- 
ditions are the best now that they have 
been since the deflation period at the 
close of the world war. It is the unani- 
mous verdict that farmers are in the best 
frame of mind that they have been in 
since the distressing epoch. One of the 
best small grain crops of recent years 
has been safely garnered and prices are 
the best in several years. The corn crop 
is hastening forward to maturity and 
gives promise of an average yield, while 
the hay crop is the greatest in the his- 
tory of the state. Along with all of 
this is an unusually large offering of 
cattle, hogs and sheep and at the best 
prices since the war. All in all, the 
field men claim, there has not been such 
a hopeful outlook since the passing of 
war prices. 

The improved outlook on lowa farms 
is reflected in the commercial activity 
manifested in towns and cities. Mer- 
chants are greatly encouraged and this 
is proven by the large purchases that 
have been made to meet the coming fall 
demand. Shelves that were practically 
empty are now stocked with new and at- 
tractive goods. Farmers are paying off 
debts that were contracted in the era 














of low prices and consequent discour- 
agement and banks are making liberal 
loans to stockmen that animals from the 
western ranges may be shipped in to 
consume the plenteous food supply that 
means profitable marketing on the hoof. 

Both fire and life insurance agents, 
who have been out over the state and 
come in contact with farmers and busi- 
ness men, declare that a new era has 
dawned. Larger stocks of goods on the 
shelves of country stores means 4 
larger volume of fire insurance. Farm- 
ers are renewing policies and adding ma- 
terially to the amount to be covered. One 
life insurance solicitor tells about getting 
into a farm community where numerous 
policies were written during the boom 
days, but which were permitted to lapse 
when the crash came, that are now 
being restored. The marked change 
that has come over the farmers has had 
a most wholesome effect upon the towns 
people and as a result .verybody is 
boosting instead of knocking, quite a 
change over the conditions that obtained 
a few years ago. Insurance men aver 
that this is to be a record breaking year. 


Expect Decision by Next Summer 


TOPEKA, KAN., Oct. 23—As the result 
of conferences between Judge J. G. Egat, 
special assistant attorney general of 
Kansas in the fire insurance rate cases 
in the federal court, and the attorneys 
for the companies, it is now estimated 
that about two months will be required 
to take the oral evidence, which will 
start Jan. 1, before the master appointed 
by the United States supreme court 
Then another two months will be al 








] 
I 
I 
‘ 











torm 
cone 
rries 
ings, 


isur- 


flames 
art of 
grind- 
large 
yr not 
ed by 


_ Lind- 
, Min- 
indvall 
n Min- 





——_——_ 


liscour- 
liberal 
‘om the 
i in to 
yly that 
e hoof. 
agents, 
ate and 
id busi- 
era has 
; on the 
eans 4 

Farm- 
ling ma- 
d. One 
t getting 
“merous 
ie boom 
to lapse 
ire now 
change 
has had 
e towns 
body 1s 
quite 4 
obtained 
len aver 
ing year. 


ymmer 


he result 
G. Egan, 
neral of 
ate cases 
attorneys 
>stimated 
required 
hich wil 
appointed 
1e court. 
ll be al- 








October 24, 1929 





THE NATIONAL UNDERWRITER 








lowed for briefs and abstracts to be pre- 
pared by both sides and submitted to the 
master. It is now believed that the case 
can be determined by the master and 
submitted to the court in time to secure 
a decision before the summer vacations 
of 1930. 


Dinner Dance Scheduled 


A dinner dance will be held by the 


Heart of America Blue Goose at Kansas 
City the evening of Nov. 4, it is an- 
nounced by C. F. Melton, wielder. The 
function will be at the Indian Hills 
Country Club and will follow a business 
meeting to be held on Saturday, Nov. 2, 
in the Hotel Baltimore. It has been de- 
cided to hold all future luncheon meet- 
ings at that hotel. W. G. Chesnut, 708 
Sharp building, is receiving reservations 
for the dinner dance. 


Mutual Tax Ruling Given 


At the request of the Missouri insur- 
ance department, the attorney-general of 
Missouri has rendered a rule regarding 
the taxing of fire mutuals. He held that 
the original deposit is not the premium, 
but instead is a guarantee that the pol- 
icyholder will carry his proportionaté 
part of the losses and expenses of the 
company. The cost when ascertained is 
the difference between the deposit and 





his proportionate share of losses and | 


expenses, plus the reserve charge, and 
is ordinarily termed the premium 


Talks on Rent and Rental Value 


WICHITA, KAN., Oct. 23.—James M. 
Harris, special agent for the North 
America with headquarters in Wichita, 
read a paper before the Central Kansas 
Field Men’s Club at the regular luncheon 
meeting Monday on rent and rental value 
insurance and leasehold interest. In 
view of the interest aroused among the 
members in these coverages, Mr. Harris 
will continue the subject at an early 
date. 

Guests at the meeting were S. S 
Smith, assistant manager of the Bank- 
ers Indemnity in Chicago; V. B. Hooser 
of Wheeler-Kelly-Hagny, and J. Y. Dick- 
erson of Topeka, state agent for the 
Concordia. President R. A 
the American presided. 


Gamble of 


Insurance Men on C. of C. Committees 


WICHITA, KAN., Oct. 23.—Following 
the recent election of officers of the 
Wichita chamber of commerce, Frank T. 
Priest of the Dulaney, Johnston, Yankee 
& Priest agency was reappointed chair- 
man of the greeters committee, and A. 
R. Brasted of the Wheeler-Kelly-Hagny- 


man of the finance committee. Dr. D. I. 
Maggard, who has made remarkable 
success of the fire prevention and pub- 
lic safety committee, was reappointed 
chairman of that committee of 40 mem- 
bers, about half of them members of the 
Wichita Insurors or the Central Kan- 
sas Field Men’s Club. 


Kansas City, Kan., Agency Sold 


The Louis Collar agency, Kansas City, 
Kan., will be transferred Nov. 1 to 
George T. Jolliss, formerly head of the 
insurance department of R. R. Stiles & 
Co. The agency, now located at 311 
Federal Life building, will be moved to 
Seventh street and Minnesota avenue. 
Mr. Collar will devote his entire time 
to the Liberty of Dayton, for which he 
travels western Missouri and Kansas. 





Kansas Notes 











Cc. W. Bean, special agent for the 
America Fore companies, addressed a 
special fire prevention meeting of the 
Hutchinson chamber of commerce last 
week. Bert Mitchner, retiring president 
of the Kansas Association of Insurance 
Agents, was chairman of the fire preven- 
tion committee in charge of the meeting. 

James Albright of the Albright Insur- 
ance Agency, president of the Winfield 
local board, is making plans for the first 
formal annual meeting of the board, at 
which time several prominent speakers 
will appear and insurors from many 
southern Kansas towns will be invited 
to attend. The date has not been set. 

The Wichita Insurors will hold a joint 
meeting with the Central Kansas Field 
Men’s Club, Oct. 28, at which the fire 
prevention playlet sponsored by the In- 
surors and presented before the Wichita 
civic and professional clubs during fire 
prevention week will be viewed by both 
clubs. 


Nebraska Notes 


Loss of $60,000 is reported from a fire 
of unknown origin at Grafton, Neb., that 
destroyed the two-story building owned 
by the Grafton State Bank and occupied 
by it and the Cable meat market. The 
south wall of the building later fell and 
damaged heavily the stock of the 
Meechan grocery adjoining. 

A fire that started from a spark from 
a locomotive destroyed the elevator of 
the Farmers Supply Company at Hast- 
ings, Neb., with 5,000 bushels of stored 
grain. The loss is estimated at $30,000. 
The same day a fire in the W. P. Snyder 
building at Hastings destroyed in large 
part properties of the Fergus Transfer 
Company and the Yager bakery and 
restaurant. The loss is estimated at 


Trust Company was reappointed chair- | $20,000. 
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LAW SHOULD BE 


Oklahoma Supreme Court Says Pro- 
vision of Agents’ Qualification Law 
Are Too Ambiguous 

Cia 2. 


OKLAHOMA Oct. 23.— 


SPECIFIC | board 


Legislation in which it is sought to set | 


forth a line of conduct for agents writ- 


ing insurance, or in which insurance | 
may be secured, should be specific and | 


certain, when it comes to matters that 
may cause revocation of license, and 
the phrase “or other bad practices” is 
not sufficient for the state insurance 
board to use as a basis for revoking a 
license that it has issued. 


This is the | 


gist of the doctrine set down by the | 


Oklahoma supreme court in holding 


invalid the board’s order which revokes | 


the agent’s 
Shawnee. 
Fisher was secretary of the building 
and loan association in Shawnee. He 
held a license to write insurance. It 
was a part of his work to approve poli- 
clés on property on which his associa- 
tion may make loans. F. P. Jones was 
a regularly licensed insurance agent. 
he complaint made to the board was 
that Fisher had refused to approve a 
Policy that Jones had written on 
Property on which the loan association 
had made a loan. It was pointed out 


license of J. C. 


that under the circumstances insurance 


agents could be put to a great dis- 
advantage. 


In passing on the case the 


Fisher, | 


acted on the phrase of the 
statute, “or other bad practices” and 
revoked tthe license of Fisher. 

The court observed in passing that 
“it is our judgment that a statute of 
this nature should use a standard yard- 
stick by which to measure prohibited 
acts and conducts. It should not leave 
to the discretion of boards as to where 
a prohibited line of conduct may be 
established.” 

It was indicated at the office of the 
insurance board that the attorney-gen- 
eral would be requested to ask for a 
rehearsing. 


MAJORITY BACK RESOLUTION 


Many Companies Pledge Efforts to 
Eliminate Non-Policy-Writer With 
Texas Association 





Folowing the adoption of a non- 
policy-writing agents resolution by the 
board of directors and regional vice- 
presidents of the Texas Association of 
Insurance Agents, copies of it, with a 
letter asking for company cooperation, 
were mailed to each fire company writ- 
ing business in Texas. Replies re- 
ceived from most of the companies 
show an overwhelming majority pledged 
to cooperate with the Texas associa- 
tion for elimination of the evil. Some 
companies evaded the question. 

In answering, some of the companies 
expressed doubt as to how far local 


























: “Why,” I asked one of the leading 
agents of a city near Chicago, “is it 
that agents representing Specialized 
Automobile Companies are getting 


more and more of the business?” 
“They deserve it—they give more 


service and have the coverage” 
his brief answer. 


was 


The Republic Special 


An ‘Exclusive 
Automobile Writing Company”’ 





Chicago Office 
A 1915 Insurance Exchange Bldg. 
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THE YORKSHIRE GROUP 


The Yorkshire Insurance Co., Ltd. 


London & Provincial 
Marine & General Insurance Co., Ltd. 


Seaboard Fire & Marine Insurance Co. 
and 
The Yorkshire Indemnity Co. of N.Y. 


“The most successful businesses are 
founded upon personalities—the Ameri- 
can Agency System is proving successful 
with the Yorkshire Group because the 
Home Office is more than an accounting 
and underwriting machine, its field men 
more than ‘agency planters’—because 


here friendly and intelligent contacts are 


assured.” 
WW Wnghion 
Field Correspondent 


Home Office, 
12 Gold Street. 
New York, N. Y. 


HOW TO WRITE RIGHT? WRITE TO WRIGHTEM! 































JAMES J. CAREY 
President 


Fire Windstorm 


JOSEPH GERSON 


COLUMBIAN NATIONAL 
FIRE INSURANCE COMPANY 
of Lansing, Michigan 


E. T. LYONS 


Vice-President Sec. & Managing 
Underwriter 
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Since 


FIRE TORNADO 
AUTO EXPLOSION 


1899 The Northwestern Fire & Marine In- 
surance Company has been giving a complete 
insurance service of practical value to agents. 


NOW WRITING 


HAIL 
RIOT 


LIGHTNING 
SPRINKLER LEAKAGE 


Applications welcomed in territory where this company is not 
already represented. 


JOHN H. GRIFFIN, President 


NORTHWESTERN 


FIRE & MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 














































Germanic Fire 


Insurance Company 
of New York 


122 E. 42nd Street 


New York City 


Statement as of June 30, 1929 
Capital . . $1,000,000.00 


Surplus to Policyholders 
$2,506,406.86 


Gain in Assets—First Six Months Operation 
$218,000.00 


Opportunities for Progressive Agents in Profitable Cities and Towns 


Surplus. . $1,506,406.86 





























agents themselves would go toward do- 


ing their part. 

The resolution as adopted placed 
joint responsibility on companies and 
agents. Texas association officers fully 
recognized that a great responsibility 
rested on agents, and it is expected that 
the part that local agents will play in 
carrying out the spirit of the resolution 
will be one of the chief topics at the 
Waco mid-year meeting, called for Nov. 
11. This will be a one-day session, 
strictly business with no entertainment. 
There will be set speeches and only 
matters of vital interest to all Texas 
agents will be considered. 

Admission will be confined to local 
agents who are members of the asso- 
ciation. 





Beckmann Gets People’s National 


SAN ANTONIO, TEX., Oct. 23.— 
Paul Beckmann of San Antonio has 
been appointed general agent by the 
Peoples National Fire of New York for 
Texas. 

Mr. Beckmann is a well known and 
competent underwriter and is a nephew 
of Jacob G. Hornberger and a brother 
of August G. Beckmann, the owners 
of the Hornberger-Beckmann general 
agency. He received his insurance 
training in that agency, first in the office 
and for many years in the field as a 
special agent. Mr. Beckmann occupies 
offices adjoining the Hornberger-Beck- 
mann general agency. 





Tulsa Conditions Improved 


TULSA, OKLA., Oct. 23—Report of Fire 
Marshal Avery on the results of inspec- 
tions during Fire Prevention Week 
showed that fire hazards here have been 
greatly reduced the past year. 

This year 1,176 buildings were in- 
spected. In 921 there were no visible 
hazards, while in 255 others dangerous 
conditions, prohibited by law, were 
found. In these 255 buildings, 498 haz- 
ards were located. The 1928 record 
showed 1,073 buildings inspected, of 
which 683 were found to have no visible 
hazards, while in the remaining 300 there 
were 1,173 dangerous and unlawful con- 
ditions. 





Neilson Gives Luncheon 


At the Oklahoma agents’ meeting last 
week, A. M. Neilson, general agent in 
Oklahoma for the Corroon & Reynolds 





Resigned 

















R. M. EACOCK 


OKLAHOMA CITY, Oct. 23.—R. M. 
Eacock, who is the prime mover in the 
organization of the American Standard 
Fire of this city, and was elected its 
president when it was established last 
spring, has resigned. The directors will 
meet during the next few days and elect 
a successor. 








fleet, gave a luncheon for several of his 
agents who were attending the meeting. 





Texas Notes 


Fire, started by a stroke of lightning, 
caused damage of more than $50,000 to 
the McCulloch county cotton seed oil 
mill at Brady, Tex. In addition three 
box cars on a nearby sidetrack were 
burned, with 2,000 tons of seed. 


Fifty-five hundred bales of cotton were 
damaged by fire and water when the 
cargo caught fire in the hold of the 
British steamer “Heathfield,” near Gal- 
veston, Tex. The ship put back into 
port and the fireboat and local hose com- 
panies fought the fire all day. An ac- 
curate estimate of the property loss can- 
not be made. 














IN THE SOUTHERN STATES 














TO HOLD MID-YEAR MEETING 





Louisiana Insurance Society Provides a 
Very Interesting Program for Its 
Lafayette Conference 





The mid-year conference of the 
Louisiana Insurance Society, the local 
agents’ organization, will be held at 
Lafayette, La., Nov. 19. President Matt 
G. Smith of Baton Rouge will be in 
charge of the meeting with Secretary 
Warren Berwick of Baton Rouge as 
his chief lieutenant. John D. Saint, 
temporary business manager of the or- 
ganization, will give his report. There 
will be a round table discussion led by 
L. W. Collens of Baton Rouge, there 
being represented local boards at 
Shreveport, Monroe, Lake Charles, 
Baton Rouge, Lafayette, New Orleans, 
Bogalusa, Alexandria, Natchitoches 
Parish, Bastrop. In the afternoon there 
will be a round table discussion on 
“Agency Problems” led by _ Terrel 
Woosley of Lake Charles. Another 
round table discussion led by Bryn Bell 
of New Orleans will be on “Enforce- 
ment Measures.” Another will be led 
by L. A. Wiliams of Crowley on 
“Society Extension Work.” 





In a loss recently reported at around 
$15,000 to the Worth clothing store in 
Louisville, the final adjustment of dam- 
age to building and contents will be 
closer to $50,000 it is reported, as much 
joist and other building damage oc- 
curred and the entire stock was smoked 
and water soaked. 





VOTES APPOINTMENT ILLEGAL 





Saint Threatens Court Action to Gain 
Seat as Louisiana Commissioner, as 
Result of Resolution 





The squabble between Governor Huey 
T. Long and Attorney-General Percy 
Saint over appointment of John D. 
Saint, Baton Rouge insurance man, as 
Louisiana commissioner will be fought 
out in court, it was made certain this 
week with the information that injunc- 
tion and mandamus proceedings will 
filed to compel the Louisiana Insurance 
Commission to recognize Mr. Saint and 
seat him in the body. 

The impending step will follow action 
of the commission last week in adopt- 
ing a resolution declaring Commissioner 
Saint’s appointment illegal and refusing 
to seat him. 

Refusal of the commission and the 
governor to recognize his appointment 
is no novelty to Mr. Saint, for he was 
removed from the commission on Sept. 
27 by Governor Long, only to be reap- 
pointed by Attorney-General Saint, who 
is his uncle, one day later. 

When Commissioner Saint appeared at 
the commission’s meeting Oct. 10 with 
his certificate from the secretary 
state, Commissioner Fernand Mouton 
introduced a resolution terming the re- 
appointment illegal and refusing to seat 
him. It was this resolution, deferred 
until legal advice could be obtained, 
was acted upon last week. Charles F. 
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Flethinger, attorney for Acting Chair- 
man Walmsley of the commission, sub- 
mitted the opinion. 

Nominally the commission consists of 
three members appointed by the gov- 
ernor, secretary of state and attorney- 
general. Attorney-General Saint takes 
the position that the commission has no 
power to act on the legality of appoint- 
ment and this must be left to the court. 
John D. Saint was appointed for a four- 
year term on Aug. 9, 1926. 


VIRGINIA FIELD CLUB MEETS 
T. H. DeGraffenreid of North British 


& Mercantile Elected President— 
Ellis Tells of Advertising 





T. H. DeGraffenreid, state agent for 
the North British & Mercantile group, 
is the new president of the Fire Insur- 
ance Field Club of Virginia. He suc- 
ceeds Daniel L. Coulbourn, state agent 
for the National of Hartford, who has 
just rounded out two years in the office 
and did not chose to offer for a third 
term. Other officers chosen at the 
annual meeting held in Washington last 
week follow: Malcolm F. Jones, vice- 
president; Harry F. Thompson, secre- 
tary; John H. Cato, treasurer. Messrs. 
Thompson and Cato succeed them- 
selves in their respective offices. Mr. 
DeGraffenreid was advanced from the 
post of vice-president which he had 
filled for the past two years. Still in 
a hospital under treatment for injuries 
suffered in an automobile accident more 
than a month ago, he was unable to 
be Present at the Washington meeting. 
W. W.: Ellis, assistant to the general 
manager of the National Board, ad- 
dressed the meeting, outlining the work 
being done in the educational adver- 
tisimg campaign sponsored by the board. 

What the United States Chamber of 
Commerce is doing in furthering fire 
prevention activities in cooperation with 
the National Fire Waste Council was 
explained by Rollin W. Clark, assistant 
manager of the insurance department 
of the chamber. 


Ruffin Addresses Greensboro Board 


GREENSBORO, N. C., Oct. 23.—Sam 
Ruffin of Raleigh, president of the North 
Carolina Association of Inurance Agents, 
was the principal speaker at the meet- 
ing of the Greensboro Insurance Ex- 
change, telling of the annual conven- 
tion of the National association. Presi- 
dent E. J. Carpenter of the Greensboro 
exchange presided. 

Another matter of importance before 
the meeting was the announcement of a 
reduction of 20 percent in rates on build- 
ings of fire-resisting type. This reduc- 
tion was made possible largely because 
of the low losses on this class of 
property. Some time ago a reduction of 
10 cents was given on all brick and 
frame mercantile buildings as a result 
of the improvement in standards as to 
water supply and fire-fighting equip- 
ment. 


Birmingham Gets Reduction 


BIRMINGHAM, ALA., Oct. 23.—Fire in- 
Surance rates on certain classes of fire- 
Proof buildings in Birmingham have 
been reduced 20 percent. 

_ The reduction affects fireproof build- 
ings of the triple-A class which are not 
equipped with sprinkler systems. Fire- 
proof buildings equipped with sprinkler 
Systems are not affected by the revision 
of rates, as they are already given a very 
low rating. 

Rates were recently reduced in Home- 
wood, suburb near Birmingham, when 
a fire department was installed. 


Would Reform U. & O. Policy 


Reformation of a policy to provide an 
endorsement covering change of owner- 
ship is practically directed by the United 
States circuit court of appeals at Rich- 
mond, in the case of T. L. Hutchngs and 
W. E. Pratt, partners doing business 
under the name of the Banner Ware- 
house at Sumter, S. C., against the Cale- 
donian. Hutchings, doing business alone, 
took out three fire policies and one use 
and occupancy policy. When he took 
Pratt into partnership, the agent in- 
dorsed the assignment on the fire poli- 
cies, but overlooked the U. & O. policy. 










The district court held in favor of the 
Caledonian, because of the change in the 
ownership of the property without the 
consent of the company. The circuit 
court of appeals holds that district court 
should have allowed testimony looking 
toward the reformation of the U. & O. 
policy to show the change of ownership. 


Plan “Big Splash” at Miami 

The Florida Blue Goose will hold a 
“big splash” in Miami Nov. 8-9. An- 
nouncement is also made of the pond's 
entrance into the field of journalism 
with the publication of the “Miami 
Splash,” devoted to picturing the joys 
ahead of the ganders and their wives in 
the entertainment and sports arranged 
for this event. 


Investment Concern Not Guilty 


RICHMOND, VA., Oct. 23.—Commis- 
sioner Button has ruled that the Grace 
Securities Corporation of that city was 
not in violation of any of the state in- 
surance laws in seeking to have all poli- 
cies protecting mortgages placed by it 


renewed through the Charles A. Rose 
Company, real estate and insurance 
agents of Richmond. 

The H. V. Goldbold Company local 


agency complained that a circular let- 
ter was sent by the corporation to its 
policyholders, endeavoring to secure the 
insurance at expiration. The letter 
stated that on account of the vast 
amount of detail work incident to look- 
ing after insurance covering loans it had 
been decided to let the Rose Company 
take charge of all of this work. 


“Ad” Campaign to Start 


LOUISVILLE, Oct. 23.—A large attend- 
ance was present here last Saturday to 
hear the plans of the National Board for 
its advertising campaign to start in one 
week in the daily papers of the state. 
Richard E. Vernor of the Western Ac- 
tuarial Bureau; Wallace Rogers, Chicago 
advertising man, and W. W. Ellis of the 
National Board explained the plans for- 
mulated and the necessity for coopera- 
tion of the field men and local agents in 
putting the plan across to get best re- 
sults. 


Essay Contest Well Received 

LOUISVILLE, Oct. 23.—Leo Thieman, 
secretary of the Louisville Board, stated 
that approximately 400 essays came in 
from Louisville school children in the 
prize contest offered by the board in 
connection with fire prevention work 
during fire prevention week. 





Complete Louisville School Plans 

LOUISVILLE, Oct. 23.—Plans for the 
Louisville Board's school of instruction 
for solicitors, office managers, young 
agents, ete, have been whipped into 
shape, and the classes will probably 
start next week. Under the plan there 
will be a class on every Tuesday eve- 
ning from 7 to 9:30, with three subjects 
taken up, two being given 45 minutes 
each and the other an hour. 

William Clark of the Kentucky Ac- 
tuarial Bureau will handle the instruc- 
tions on rules; Harry Hummell of the 
same organization will be in charge of 
the work on rating, and Leon Lewis, at- 
torney for the board, will discuss the 
provisions of the standard policy form. 
The series of lectures will run through 
the winter. 


Improve Louisville Protection 
LOUISVILLE, Oct. 23.—The Louisville 
fire department is arranging to improve 
conditions materially in southern and 
southwestern Louisville, especially in the 
latter section, where there are many 
new industrial plants. A total of 20,000 
feet of new cable is being laid, 40 new 
alarm boxes are being installed, and 23 
new type registering machines will be 
installed in fire houses that now have 
obsolete recorders. 
Another fire house in the vicinity of 
Eighteenth and Hill streets is also 
planned, as a number of new industrial 
plants are now located in that district 
and need a fire house closer to them. 


Will Plant in Branch Banks 
LOUISVILLE, Oct. 23.—The First Na- 
tional Bank of Louisville, with which 
the First Kentucky Insurance Company 
is affiliated, and its holding , company 
known as the First Kentucky Company, 
are gradually absorbing a chain of 
powerful rural banks in the state. Since 
July the First National has purchased 
three banks in Owensboro, one in Dan- 
ville, Ky., one in Nicholasville, Ky, and 
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THE SERVICE THAT SATISFIES 


W.W. VINCENT & CO. 
INSURANCE 


111 John Street 
NEW YORK 


175 W. Jackson Blvd. 
CHICAGO 
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Re-Insurance Corporation 
of America 


Treaty and Facultative 
Fire Reinsurance 





Total Assets Jan. Ist, 1929, $2,154,292.71 





Horace R. Wemple, President 
60 John St., New York 
FACULTATIVE OFFICES 


CHICAGO OFFICE 
172 W. Jackson Blvd. 


ATLANTA OFFICE 


Hurt Bldg. 


SAN FRANCISCO OFFICE 
114 Sansome Street 
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Announcing 


ADVERTISING SPECIALTIES 


INSURANCE MEN 


Let us be your “Insurance Goodwill Advertising” Expert 


The National Underwriter Company this month launches its new Advertising Specialty 
Department. The new department is just another step in the policy of The National Un- 
derwriter Company to provide “everything for the insurance man.” It has been established 
after a careful survey among insurance men everywhere to find out how they use advertising 
specialties, and what particular ones have proven most successful. 


In this department, The National Underwriter Company offers a new 
service to insurance men in the purchase of their advertising specialties and 
the building of goodwill among customers and prospects by gift” ad- 


vertising. GOODWILL INSURANCE 


We are all accustomed to insuring our lives and property because we 
realize the necessity for safeguarding our business, ourselves and our de- 
pendents against loss, but what about GOODWILL INSURANCE? : 

One of the most important factors in insurance today is GOODWILL 
and the primary purpose of SPECIALTY ADVERTISING is to build and 
hold GOODWILL. There are few better ways by which your policyholders’ 
GOODWILL may be safeguarded, than by the use of good, carefully 
selected ADVERTISING SPECIALTIES. 


A VERY IMPORTANT FACTOR 


It has often been said that there is no sentiment in business, but as a 
matter of fact, business men realize more each day that business is very 
largely built on sentiment. ADVERTISING SPECIALTIES express very 
forcibly your sentiments and that you appreciate your policyholder’s 
business. 

No man or woman is too big to accept your ADVERTISING SPE- 
CIALTY and not be influenced by it, providing it is an item of value, 
quality and usefulness. 


WHAT GOODWILL ADVERTISING DOES 


It is the function of all GOODWILL ADVERTISING to afford a point 
of contact with the consumer, to build the impression that the advertiser 
is of a pleasant sort to deal with, and to serve as a constant reminder to the 
recipient of what he already knows about the advertiser. 


THE GIFT IDEA 


To get “something for nothing” is a human weakness. But when that 
something is at the same time attractive and useful its value is enhanced 
many times. The gift idea, no matter how simple or inexpensive the article 
may be, gets under a man’s skin. It warms the cockles of his heart to 
know that he is one of those whom you have selected to become a recipient 
of your favor. 


ABOUT MR. PROSPECT 


Imagine yourself, a stranger, walking into a prospect's office. Instead of 
introducing yourself in the conventional business card manner, you hand 
Mr. Prospect a useful article with your advertising on it. 

The same articles or others less expensive, such as signature blotters, 
paper knives, and articles of this type can be used for mail distribution. 
Accompanied by a friendly letter such advertising never reaches the waste 
basket. It lands on your prospect’s desk and stays there. 





PLANS FOR SUCCESSFUL USE OF SPECIALTIES 


In addition to supplying you with the items themselves, we can furnish 
in many cases, detailed plans for the best methods of using specialties to 
obtain the most successful results from their distribution. This service is 
not obtainable from other sources. 


INSURE YOUR CALL 


Perhaps you are calling on a prospect who is interested in some form 
of insurance but is not ready to close on that day. A second, and perhaps 
a third call will be necessary. Just before taking your departure leave some 
practical little goodwill builder behind that can be working for you until 
your next call; or better, follow up your goodwill offering with a call. You 
will be surprised to see how much easier it is to cultivate a prospect by this 
method. And don’t forget the customer whose patronage you have steadily 
enjoyed year after year. 


SUGGESTIONS FOR THE COMING HOLIDAY SEASON 


Very soon our thoughts will be turning to Christmas and the holiday 
season. What better time is there for you, the underwriter, to remember 
your clients and prospects with some useful gift, one that will remind them 
of you and what you can do for them. 


Among the most appropriate specialties for the Christmas season are 
such gifts as high grade leather billfolds, pocket letter cases, playing card 
cases, policy wallets, or such gifts as good pocket knives, bronze letter 
openers with greeting cards attached, secretarial desk sets, and many other 
attractive and useful gifts. 


On the opposite page are pictured and described briefly the suggested 
advertising specialties for Christmas distribution. Every item is attractive, 
useful and furthermore is so constituted as to make it possible that your 
name, address, slogan, etc., may be neatly and prominently, but not ob- 
trusively brought before your clients and prospects frequently. 

[he items are numbered and on the opposite page is given a brief 
description of each, listed numerically. 


SAMPLES 


Samples of some specialties can be mailed direct to you for inspection. 
As samples cannot be mailed indiscriminately, a small charge is made for 
most samples. Any payment made for samples will be immediately refunded 
when the sample is returned. As samples can be used many times, we 
have made the charge for samples very small, less than cost in most cases. 
Most samples show how the specialty may be imprinted. 





ANYTHING AND EVERYTHING 
THE ADVERTISING SPECIALTY DEPART- 


MENT can furnish you with anything and every- 


Wait for the National Underwriter 


ANY ADVERTISING SPECIALTY 
Thousands of other specialties, not mentioned in 
these pages are available. If you are interested in 
any other specialty ask us for information and 


thing in the line of GOODWILL ADVERTISING, De not be in a hurry to order your calendars or samples. 
from Christmas Greeting Cards to convention noise other - ery for next year; we will have some- Among tl } adi : tet 

i ng ; n th wg : Among the other leading insurance advertisin 
makers; “door openers” or “cold canvass” helps, to ing of special insurance interest to show you. Many S S 


steel policy boxes. And last but not least, due to 
our direct connections with manufacturers through- 
out the country, we can save you money. 





of our specialties are gotten up 
erence to insurance n be 
get our suggestions before ordering. 


with particular ref- specialties are aluminum novelties, ash trays, blot- 
over our line and ters, calendars (of all kinds), celluloid specialties, 


paper weights, rulers, thermometers and many other 
items. 








Ask Us for Information Regarding Any AdvertisinSp 
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s Goodwill Gifts 


or policyholder and prospect 


Greeting Cards, Wallets, Bill Folds, Policy Boxes, Letter Cases, Office Clothes Brushes, Key Cases, 
Bronze Letter Openers, Playing Cards Cases, Desk Sets, Calendars for the Home Writing Desk. 





¢ 


1255 





735 OS 





LEATHER SPECIALTIES 


All prices include Gold Stamped 


Advertisement 

No. 47. Pass Case or Card Case—black grain or 
assorted leather: 100, $25.00—Sample l5c. 

No. 54. Pocket Personal Paper Holder—black 
grain « assorted leathers: 100, $40.80—Sample 

No. 5%. Key ( high grade black grain sheep 
sk button s six non-swivel hooks: 100, 
$20.40—Sample 


No. T 71. Policy Wallet (Valuable Papers)—imi- 
tation leather, for the small policyholder. Eight 
envelopes, assorted or all life insurance: 100 im- 
printed $59.50—sample 75« 

No. T 95. Policy Wallet—high grade black imita- 

tion leather, expansion flap cover, eight heavy 

manila envelopes—expands to hold 16 envelopes: 

100 imprinted $91.00—Sample $1.10. 


No. T 9%. Policy Wallet—high grade genuine 
leather, cover flap, eight envelopes expanding 
to 16 envelope capacity: 100 imprinted $245.50— 
Sample $3.00 

No. 725. Card Case—tan grain leather open top 
and side: 100, $22.00—Sample 13c. 

No. 734. Billfold (New and Old Currency)—brown 


alligator grain leather, two compartments, trans- 


parent identification card pocket: 100, $92.00— 
Sample 55c. 
No. 735 OS. Billfold (New and Old Currency)— 
Ostrich grain leather, three compartments, 


transparent identification card pocket: 100, $85.00 
Sample 50c. 


No. 736. Memo Pad, Case & Pencil—brown alli- 
gator leather: (Pad 3”x6%") 100, $116.00— 


Sample 68c. 


No. 1155 OS. Billfold (New and Old Currency)— 
ostrich grain leather. An unusual type, open 


both sides, three inside pockets: 100, $102.00— 
Sample 60c. 

No. 1255. Cigarette Case—fancy crocodile leather 
with slip slot: 100, $60.00—Sample 35c. 

No. 1378. Secretarial Desk Set—handsome letter 
opener and high grade shears in embossed 
leather scabbard: 100, $275.00—Samzle $1.85. 

No. 1386. Billfold ‘“Titewad” (New Currency 


Only)—tan grain leather: 100, $27.25—Sample l6c. 


No. 1527. Office Clothes Brush—bristles securely 
bound in padded tan leather back: 100, $170.00— 
Sample $1.00. 


No. 6340. Playing Card Case—decorated em- 
bossed leather, fitted with Gilt Edge Cards and 
packed in individual boxes. 100, $105.00— 
Sample 65c. 


No. 9759. Pocket Personal Paper Letter Holder— 
black elephant grain leather, three compart- 
ments: 100, $75.00—Sample 45c. 

















No. 40693A. Whisk Broom and Holder—decorated 
modeled steerhide, packed in individual boxes: 





100, $175.00—Sample $1.00. 


LARGER QUANTITY PRICES ON 
REQUEST 





MISCELLANEOUS ITEMS 


No. N. VU. 102. 


Bessemer Steel 


Steel Policy Box—Heavy 
finished in Black Baked 
Japan. 2% inches deep—will hold 20 large 
policies or more smaller ones. Equipped 
with lock and two keys. Your advertise- 
ment on the top: 100, $50.00—Sample 35c. 


Desk Clock—Standard works, 
containing your adver- 
entire face of clock. 
100, $170.00—Sample 


No. N. U. 106. 
celluloid medallion 
tisement around the 
Size 314” in diameter: 
$1.50, 


No. 4000. Bronze Paper Knife with your ad- 
vertisement on the hande Mounted on 
greeting cards with your own message there- 
on. 100, $22.50—Sample 15c. 


Lisi DCM), > 


POCKET KNIVES 


Our large assortment of, advertising pocket 
knives makes it impossible to give adequate 


descriptions in this announcement. We can 
furnish any type of knife from the highest 
grade to the less expensive ones for large 


distribution. ‘ 
Full detail with samples will be sent on re- 
quest to any good agency. 


GREETING CARDS & CHRISTMAS 
LETTERHEADS 


The many different varieties of Greeting 
Cards and Christmas Letterheads prevent de- 
tailed description. A sample set of Greeting 
Cards or of Christmas Letterheads will be sent 
for Zc. 


send Me Samples and Detaile 


PEN: oehteeonc ot 


(List by 


It is understood that any remitta 


d Information Regarding: 


nce made for samples will be 


refunded when the sample is returned to you. 





Send Stamps for 











To the Advertising Specialty Dept 
THE NATIONAL UNDERW 


Samples, or if NAME 
over $1.00, your 
check. YOUR COMPANY .... 
MONEY WILL 
BE refunded ADDRESS ..... 
when samples are 
returned. —— 
GEE Sic divecsvcses 


RITER COMPANY, 420 E. Fourth St, 


Cincinnati, Ohio 
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‘Policiesthat Protect’ _*Policiesthat Protect’ __*Policies%ar Protect « 


You i might be the Needle < 


oo in the haystack— 





> SE. Good representatives are that hard 


to find. If you are one of that rare 
specie and want to connect with a 
financially strong company—near | 
enough to give personal service—a N 
company which works with you, 
furnishing a full line of forms to 
meet every contingency and a well 
planned portfolio of tools with 
which to wast, write and ask us if 


The FARMERS&BANKE 


Life Insurance Compan 
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If you want the best and 
most liberal automobile 
insurance agency con- 


PREFERRED RISK FIRE tract, write the 
-INSURANCE COMPANY 


HOME OFFICE 





sos ener MEADE GENERAL AGENCY 
A growing Kansas Company equipped to TOPEKA, KANSAS 
give Kansas Agents Fire Insurance Service 119 West 6th Ave. Phones 6537-6538 


CLYDE W. MILLER, President 


FRANK L. BRITTON, Executive Vice-Pres. HOLMES MEADE JOE W. HULL 
L. B. BURT, Secretary LAKIN MEADE CHAS. J. SMITH 
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Foote at Helm of Kansas Agents 


State Association Holds Annual Gathering ‘at Dodge City 
Clyde B. Smith Speaks—Well Organized Program Presented 








| Outline Activities 





President Bert Mitchner, Hutchinson, 
called the meeting to order Friday 
morning. The meeting room was well 
filled. The address of welcome was 
made by R. W. Evans, president of the 
Dodge City Board of Imnsurors. Mr. 
Evans deviated somewhat from the usu- 
al address of welcome and told of the 
early days in western Kansas. 

The response to the adress of wel- 
come was made by Charles K. Foote, 
Wichita, who was elevated to the pres- 
idency of the association at the closing 
session. Agents do not come to a con- 





CHARLES K. FOOTE, Wichita 
New President Kansas Association 


vention just for a good time, Mr. Foote 
said, or to find fault with the insur- 
ance companies. He said those attend- 
ing have a higher purpose, that it was 
the agents absolute duty to work out 
in a constructive way the various prob- 
lems confronting them, bearing in mind 
always that the public and the com- 
panies must always be considered. He 
touched briefly on the value of public 
confidence. He told the agents that the 
convention was a place where agents 
should learn more of their business. 


Kansas Association Secures 
Development Program Quota 


In his annual report, President Mitch- 
ner discussed the activities of the asso- 
ciation during the past year and made 
some worth while suggestions for the 
future. The report of Wade Patton, 
Hutchinson, secretary-treasurer, showed 
that he has been quite active during the 
Past year. 

Commissioner Hobbs was unable to 
be present. G. M. Brewster, assistant 
commissioner, was on hand, and dis- 
cussed briefly some of the problems con- 





NEW OFFICERS ELECTED 


PRESIDENT 
Charles K, Foote, Wichita 
VICE-PRESIDENT 
S. H. Reynolds, Kansas City 
SECRETARY-TREASURER 
Wade Patton, Hutchinson 
EXECUTIVE COMMITTEE 


S. H. Reynolds, Kansas City, chairman; Ray Ghormley, 
Hutchinson; Ben Northcutt, Newton; Charles G. Blakely, 
Jr., Topeka; Frank T. Priest, Wichita; Paul Fisher, Dodge 
City; Bert Mitchner, Hutchinson. 


PLACE OF NEXT MEETING—Wichita 








fronting the insurance fraternity in 
Kansas. 

Paul Fisher, Dodge City, chairman 
membership committee, told of what 


had been accomplished during the past 
year. There are now 334 members in 
the Kansas association; this is a net gain 
of 31 members for the past year. The 
Kansas association has gone over the 
top by securing the required number of 
new members in the five year develop- 
ment program of the National assuci- 
ation, 

Much Constructive 

Fire Prevention Work 


In reporting for the fire prevention 
committee Chairman Rosse Case of 
Marion said that much of a construc- 
tive nature had been done along fire 
prevention lines in many towns through- 
out the state. There are many coun- 
try schools in Kansas which are fire 
traps, and there is need for much 
improvement in this class of risk. He 
said the fire prevention contests in the 
schools have been quite successful. 

S. H. Reynolds of Kansas City spoke 
briefly on the fire prevention work 
which is being carried on in his city. 
He said that 31,000 questionnaires had 
been sent out to school children. 

In the absence of Dwight Smith, 
Wichita, who was to have reported on 
public relations, Howard Snyder, Wich- 
ita, spoke briefly on that subject. Cre- 
ating gvod will among the public, he 
said, calls for work of 365 days a year 
for each agent. 

“Buying Insurance” was discussed by 
A. B. C. Dillworth of Dodge City, sec- 
retary, Paden-Thompson Produce Com- 
pany. He said the buyer of insurance 
usually doesn't know much about in- 
surance, although the men who handle 
large amounts of insurance are becom- 
ing better versed on the subject. He 
told the agents to study their business 
and become better salesmen, thereby 
being able to point out to the assured 





the difference between the various kinds 
of insurance. 

L. B. Brown, Wichita, and Ray 
Ghormiey, Hutchinson, brought out 
some splendid material in discussing the 
subject of “Local Board Activity.” The 
local boards of Wichita and Hutchin- 
son are recognized as two of the best 
local boards in this section of the coun- 
try. Both have been very successful 
Mr. Ghormley spoke of the benefits de- 
rived from membership in a local board. 
He said every agent should get ac- 
quainted with his competitors, that it 
means much to be friends with each 
other. 

The first speaker at the afternoon session 
was Frank Priest, Wichita, on “Aviation 
Insurance.” Mr. Priest has devoted con- 
siderable time in the development of 
this class of insurance. He said there 
is no mystery about aviation insurance. 
He stated that today there are five 
groups of companies writing this class 
of business, and that all of them re- 
quire applications from the agent. He 
pointed out the important things to be 
shown in the application. He dwelt 
briefly on some of the various forms of 
coverages, using a blackboard showing an 
outline of the data which it is necessary 
to send to the companies. His talk was 
most interesting and several in the audi- 
ence took advantage of Mr. Priest's 
presence to ask questions. 


Mutuals vs. Stock 
Causes Warm Discussion 


The outstanding speaker of the after- 
noon session was Clyde B. Smith, Lan- 
sing, Mich., president National Asso- 
ciation of Insurance Agents. Mr. Smith 
extended greetings from the national 
body and dwelt at some length on its 
activities. 

The report of the executive commit- 
tee by its chairman, Charles K. Foote, 
Wichita, contained a suggestion that a 
new scale of dues be adopted. The new 

(CONTINUED ON PAGE 30) 








Wide Awake Group 











A few years ago the Kansas Associa- 
tion of Insurance Agents adopted the 
policy of confining its annual meeting to 
a one-day business session. Judging 
from the attendance and the interest 
shown by the members at this year’s 
gathering in Dodge C ity, this was a wise 
move. With this year’s meeting held as 
it was, since Dodge City is located in 
the far western part of the state, many 
felt that the attendance would be light, 
but the actual figures this year show 
that more local agents were present 


BERT MITCHNER, Hutchinson 
Retiring President Kansas Association 


than attended 
meetings. 

The Kansas agents have a wide- 
awake association. During the past year 
there has been a nice increase in mem- 
bership. At Wichita and at Hutchinson 
are two of the best local boards in the 
middle west, and in other towns 
throughout the state there are good lo- 
cal boards. This of course makes for 
a good state association. 


Kansans Interested in 
Fire Prevention Work 


At this year’s gathering it was 
clearly shown that the Kansas agents 
are keenly interested in fire prevention 
work. Throughout the state consider- 
able work has been done along these 
lines and the agents feel that it has 
been a good investment for them. When 
the subject of fire prevention was 
broached, the agents were most atten- 


some of the previous 
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tive and the discussions on this subject 
were most interesting. 

The question of the impounded prem- 
iums and commissions in Kansas was 
considered seriously and the incoming 
executive committee was directed to ne- 
gotiate with the companies for the re- 
turn of these commissions. It is evi- 
dent that considerable thought was given 
to the preparation of this year’s pro- 
gram, and much credit is due to Presi- 
dent Bert Mitchner and his associates 
for the success of the meeting. 

Clyde B. Smith, Lansing, Mich., pres- 
ident of the National Association of In- 
surance Agents, was the honored guest. 
His message from the national body 
proved most interesting. 

A most practical talk was given by 
Frank Priest, Wichita, on “Aviation In- 
surance,” and the discussion on local 
board activities by L. B. Brown, Wich- 
ita, and Ray Ghormley, Hutchinson, 
contained much value. Much favorable 
comment was heard on the address of 
Brewster, assistant insurance 
commissioner. 

The various committee chairmen pre- 
sented well organized reports. The 
meeting as a whole was most success- 
ful. President Mitchner saw to it that 
business was dispatched in an orderly 
manner so there was no lost motion. 


ca; Pa 


Stresses Unselfishness 
of National Association 





Local agents are in a business that is indispensable and they must perform 
their part in a manner that will make their services indispensable to the insured’s 
and the companies alike, Bert Mitchner of Hutchinson, president of the Kansas 
Association of Insurance Agents, declared in his address at the annual meeting 
in Dodge City last week. He urged that all local agents “get up on the heights 
and take a look around” in order that, if they have not already acquired it, ‘they 


might gain a conception of the bigness 


and importance of their business. He 


said rapid growth in business requires that men take their feet off their desks, 


shake themselves and get in step. 
appended: 

In the past few decades changes in- 
dustrially, economically and socially have 
come thick and fast. More things of im- 
portance have come into being in the 
last 25 to 40 years than in centuries 
before that time. 


Numerous Changes 
Mean Readjustments 


“All of these things have brought 
changes with a rapidity, which has called 
for adjustment in our mode of thinking 
and doing business. 

“In all these 


developments and 


Excerpts from Mr. Mitchener’s address are 





changes insvrance has kept pace. Start- 
ing in a small way it has grown to be 
one of the outstanding businesses of the 
world and stands today the supporting 
strength back of all business endeavors. 
Perhaps in all these changes we have 
lost some things, and yet there have 
been definite gains. These gains are 
not represented by the multiplicity of 
organization but by the fine spirit which 
has developed within the organizations. 

“Collective associations have produced 
a new understanding of the relationship 
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WE ARE WHAT WE ARE 
: BECAUSE WE ARE WHERE WE ARE : 
2 TO OUR NEIGHBORS, THE INSURANCE AGENTS OF gs 
= KANSAS: z 
: The Western Fire Insurance Company and The Western : 
5) Casualty and Surety Company have extended their activities ig 
. from New York to California, and from the Canadian border to i 
Kt the Gulf, but Kansas is our home, and with you we share justifi- ie 
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FRANK T. 
Member Executive Committee 


PRIEST, Wichita 


of these associations to the public. In 
fact, the best ideals must prevail for an 
organization cannot long endure if its 
motives are entirely selfish. 

“The National association has been 
fortunate in its leadership,—fortunate 
in having at its head, as it has today, 
men of keen minds and broad vision 
who give so liberallv of their time in 
considering the problems of the agents 
and promoting the agents’ best inter- 
ests. 

“As evidence of the ideals of the Na- 
tional association I call your attention 
to the code of ethics adopted at the De- 
roit convention. This is a standard of 
business practices of which we are 
proud and which presents to all of us 
a fine challenge to measure up to these 
ideals and standards. 


Pays to Be a Member 
of a National Association 


“A man can be a good agent and not 
belong to the state and National asso- 
ciations but the chances are 100 to one 
that he will be a better agent if he does 
belong. Problems affecting the insur- 
ance agent are becoming so numerous 
the individual agent, as such, cannot 
cope with these but must have the help 
of an association with leaders who get 
a broader view of things. Many things 
do come up for discussion and adjust- 
ment but there is no reason why the 
agents and the companies should fly 
at each others throats. Nothing is be- 
ing gained by this and our interests are 
so identical that there is no occasion for 
any discord. 

“If a goal is to be reached through 
conferences the agents have a duty in 
seeing that they do their part. We 
must take a broader stand than simply 
to kick against every change that comes 
along or view with suspicion each new 
ruling, association or board. 


Companies Owe Obligation 
to Their Loyal Agents 


“On the other hand if the companies 
expect to have the full loyalty and co- 
operation of the agents they certainly 
must recognize the difference between 
the intelligent, conscientious agent and 
the curb-stoner, side-liner and non-pol- 
icy-writing agent. If agents are ex- 
pected not to take on any company 
which will offer a higher commission 
than standard, the companies should 
respect the established agencies and not 
make a multiplicity of promiscuous ap- 
pointments. f 

“It seems to me in this matter o! 
conferences and cooperation the agent 
could well be consulted in the matter 
of arriving at rates and the drawing of 
adequate forms. Certainly no one is as 
close to the actual operation end of in- 
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payment and coverage as the 


demnity 
agent. 


Association Is Not 
Selfish Organization 


“Our association, nationally or state 
wide, is not simply an organization in- 
terested in trying to force the compa- 
nies to pay a certain commission or to 
grant certain things from a_ selfish 
standpoint. Naturally our association 
feels a loyalty to the companies which 
subscribe to the principles of our or- 
ganization. We believe thoroughly in 
the capable and intelligent agent, who as 
producer and as service man, makes 
up the American agency system and be- 
lieve these agents justify their place in 
the business of insurance. 

“If an agent is worthy of the name 
his recommendation means more to the 
assured than a pile of financial state- 
ments six feet high published by some 
company. To the company he per- 
forms a splendid service in the selec- 
tion of risks both from a physical and 
a moral standpoint, and it is obvious 
that where a moral risk is bad no rate 
is adequate for the hazard. 


Agent Is Entitled 
To Fair Competition 


“The percent of commission he is to 
be paid can be left to the right sort of 
conference between the companies and 
the agents’ associations but that he is 
entitled to a fair compensation there is 
no quesion. The multiplicity of new 
coverages, the fact that agents must 
handle not only fire lines but casualty 
and surety and many special lines as 
well should have a good effect in weed- 
ing out the curb-stoner and the non- 
policy writing agent. The proper writ- 
ing of these various coverages is no 
small task. 

“No longer can a man whose office is 
on the curb or in his pocket blow the 
dust off of an old policy, fill in an 
amount and hand it to the assured. 
The wide awake assured today with 
large values at stake, wants to know his 
insurance is correctly written. He 
wants and needs an insurance coun- 
selor.” 


Must Show Companies Value 
and Efficiency of Services 


In his report as chairman of the ex- 
ecutive committee, Charles K. Foote 
condemned the ever growing tendency 
toward increase of non-policy-writing 
agents. He said the problem should be 
met squarely on a basis of public service 
and agency efficiency. It is absolutely 
necessary that “we prove to the com- 
panies that one full-time agent is worth 
a dozen  non-policy-writing agents. 
Simply making the assertion does not 
by any means prove the point,” he said. 
“We must start here and now to pledge 
our individual determination to so con- 
duct our own business that it will soon 
become apparent to the companies that 
our services are of such a nature as to 
warrant the demand that they discon- 
tinue further extension of the non-pol- 
icy-writing agent appointments.” 


In discussing the impounded commis- 
sion question, President Bert Mitchner 
said a large number of Kansas agents 
have been putting up the commissions 
since 1922. In Missouri many com- 
panies have already refunded the amount 
due the assured, and he thinks it is only 
fair that since the Kansas agents have 
been good sports the companies should 
return the commissions to the Kansas 
agents. Some agencies have a rather 
sizable amount coming to them. 

Rosse Case, Marion, said that there 
are 18 counties in Kansas where an as- 
sured cannot secure stock company in- 
surance on hail. He said these persons 
are forced to patronize the mutuals. He 
thinks the stock companies should ar- 
Tange to write this business where there 
1s not a moral hazard. 














Here and There at Dodge City Meeting 











By W. A. 


President Mitchner appointed William 
Bauerle, Wichita, chairman of the reso- 
lutions committee. Rosse Case, Marion, 
was named to head the nomination 
comunittee. 

* ” - 

The Dodge City Board, host at this 
year’s convention, deserves much credit 
for the manner in which the details of 
the convention were handled. R. W. 
Evans was general chairman of the con- 
vention committee. 

= * « 

Frank L. Britton, vice-president of 
Preferred Risk Fire, Topeka, attended 
this year’ s gathering. Mr. Britton trav- 
eled in Kansas for the North British 
fleet and has a large acquaintance 
among the Kansas agents. 

” ok * 


The Kansas field men were fairly 
well represented at this year’s gather- 
ing. 

* * * 

The Wichita board printed on 
a large card board the code of ethics 
which was adopted at the Detroit meet- 


SCANLON 


ing. This was distributed to the agents 
The Wichita agents have agreed to send 
it to all members of the state associa- 
tron. 

* * * 


On Thursday evening there was a get- 
together smoker. Several agents arrived 
on the scene Thursday and attended this 
affair. There was no business trans- 
acted at this gathering. 

* * & 

Clyde B. Smith, president of the Na- 
tional association, said that the insur- 
ance man who does not read his trade 
papers is falling behind the parade, and 
if he does not wake up he will find him- 
self out of the business in a short time. 


* * * 

The agency of Case & Son, Marion. 
Kan., has had an enviable record. 
Rosse Case, head of this office, who is 


one of the most popular men in the 
agency ranks in Kansas, states that 
since 1889 the loss ratio for all com- 
panies represented in his agency has 
been about 35 percent. 








WILL 8. 


THOMPSON, Hutchinson 
Former President Kansas Association 
Active at Dodge City Meeting 

















Miller-Studebaker 
Agency 


GENERAL AGENCY 
TOPEKA, KANSAS 


Offer Home Office Facilities 






























































For 


KANSAS AGENTS 


Hail Department 
City of New York Ins. Co. 


Fire Lines and Automobile Dept. 


Caledonian Ins. Co. 


Caledonian American Ins. Co. 


City of New York Ins. Co. 
Homeland Ins. Co. 


Globe Underwriters 


Minneapolis Fire and Marine Ins. Co. 


WILL J. MILLER, President 
W. G. STUDEBAKER, Secretary 
LEWIS B. PALMER, Office Manager 
W. H. DEVENDORF, Engineer 
E. M. SHIELDS, Ass’t Office Man. 
R. N. DUFF, Mgr. Accounting Dept. 


Long Distance Phone 15 
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Outline Year’s Activities 
at Local Agents Meeting 


(CONTINUED FROM PAGE 27) 


arrangement calls for larger amounts 
from some of the agents. The mem- 
bers present decided to approve the new 
scale, effective Sept. 1, 1930. 

Although there has been some agita- 
tion that agents representing mutual 
companies be made ineligible to mem- 
bership in the Kansas association, it 
was decided to postpone action on this 
matter. This discussion waxed warm 
for a short time. Frank Priest, Wich- 
ita, presented a paper in which he took 
to task the agent who represents both 
stock and mutual companies. 

Early in the morning some one had 
distributed around the meeting hall a 
pamphlet containing pertinent questions. 
It was evident that the circular was got- 
ten up by the mutual interests. How- 
ever, no one could say who was respon- 


sible for the distribution of this litera- 
ture. Charles Blakely, Jr., Topeka, for- 
mer president of the Kansas association, 
said that in his opinion an anonymous 
letter is contemptible and he suggested 
that hereafter at the annual meeting 
there be a sergeant-at-arms to censure 
printed matter of this kind. 

W. S. Thompson, Hutchinson, pre- 
sented a motion which had the appro- 
val of all present, on the matter of im- 
pounded premiums and commissions. 
As a result, the incoming executive 
committee of the association is directed 
to negotiate with the companies for the 
return of the commissions impounded 
in Kansas. The Kansas agents feel that 
in view of the recent action on the part 
of the companies in the Missouri case, 
in which a return of a part of the pre- 
miums had been made to the assured 
without the agents being called upon to 
return their commissions, that some ac- 
tion should be taken in Kansas. 





Congratulations— 


to the Officers and Agents 
of the 


Kansas ASSOCIATION 
of — 
INSURANCE AGENTS 


2 


Our respect— 


to Clyde B. Smith, Pres. 
and official family of the 
National Association 





Dulaney-Johnston-Yankey-Priest 


WICHITA 





Hard Worker 

















CHARLES G. BLAKELY, JR., Topeka 
Member Executive Committee 








NEW PRESIDENT EARNED 
HONORS BY HARD LABORS 





Charles K. Foote, Wichita, member 
of the local agency of Bitting-Foote 
Company, the new president of the 
Kansas association, is well known to 
the insurance agents of Kansas. His 
elevation to the presidency from the 
position of vice-president is well de- 
served. For several years he was secre- 
tary-treasurer of the association. He is 
an enthusiastic member and a_ hard 
worker and at all times he has shown 
a keen interest in the affairs of the 
association. 


Bert Mitchner Clicks 


Bert Mitchner of Hutchinson, the re- 
tiring president, covered himself with 
glory at this year’s gathering. He is 
a past master at the art of presiding 
over a meeting. He kept things mov- 
ing along at a lively clip throughout the 
day. His introduction of the speakers 
showed him possessed of excellent judg- 
ment. His comments always were of 
an intelligent nature. In addition to 
presiding at the business session he de- 
livered a most interesting address at the 
banquet Friday evening. 


Many Board Men Attend 


The local boards of Wichita and 
Hutchinson were both very well rep- 
resented at this year’s meeting. There 
were 18 members of the Wichita board 
who made the trip to Dodge City, and 
about 10 members of the Hutchinson 
organization were present. 


Foote Presides Over 


Banquet Ceremonies 





Charles K. Foote, Wichita, the new 
president, was master of ceremonies at 
the banquet. 

Clyde B. Smith, National president, 
and Bert Mitchner, Hutchinson, retir- 
ing president, Kansas association, were 
the speakers. Mr. Mitchner said that 
an agent needs an association. He 
thinks problems are coming too thick 
and fast for an individual agent to play 
a lone hand. He stated that there is 
modern development along every line of 
endeavor and that the insurance busi- 
ness has kept pace. In his opinion the 
companies and agents should not fly at 
each other’s throats. There should be 
more conference and cooperation be- 
tween companies and agents. 

Frank T. Priest, Wichita, on behalf 
of the agents, presented retiring Presi- 
dent Mitchner with a fine leather fitted 
toilet case. 

Charles G. Blakely, Topeka, pre- 
sented Clyde B. Smith, president na- 
tional association, a cigar lighter as a 
token of esteem from the Kansas 
agents. 


Priest Donates Silver Cup 


Frank Priest, Wichita, who has been 
on the executive committee of the Na- 
tional association for several years, has 
donated a silver loving cup for a Kan- 
sas-Oklahoma membership drive. There 
is to be a contest between these two 
states on membership. The state show- 
ing the greatest percentage of member- 
ship increase at the end of 1930 gets 
possession of the cup, the state winning 
the cup for three years becomes the 
permanent owner. The cup was on ex- 
hibition at this year’s meeting. 


Smith Hitting High Spots 


Clyde B. Smith, Lansing, Mich., presi- 
dent of the National association, has 
been pretty much on the go for the past 
few weeks. He attended Missouri In- 
surance Day and the Missouri agents 
meeting Oct. 8-9. He then appeared on 
the program of the Illinois agents meet- 
ing at Rock Island Oct. 10. Following 
this he was home for one day. He then 
traveled to Oklahoma City for the Ok- 
lahoma agents meeting, Oct. 15-16, im- 
mediately afterwards going to Dodge 
City for the Kansas meeting. 


S. H. Reynolds, Kansas City, pre- 
sented a report of the resolutions com- 
mittee. The only resolution presented 
was one of thanks to the hosts of the 
convention, the Dodge City agents. 

Following the election of officers, the 
new president, Charles K. Foote, con- 
ducted the meeting. Just before the 
close Joseph K. Bennett, assistant fire 
chief of Hutchinson, gave those present 
a real treat when he outlined his fire 
prevention talk that he has been giving 
to the school children in Hutchinson. 








Great Bend, Kan. 








IN THESE DAYS OF 


COMBINATION AND AMALGAMATION 
a few of the progressive and far-seein 
companies ARE DECENTRALIZIN 


and placing Home Office Service at your very door as typified by 


KANSAS UNDERWRITERS 


General and State Agents, Wichita, Kansas 
OVER SIX HUNDRED PROGRESSIVE AGENTS INVITE YOU 


Division Offices 


Kansas City, Mo. 


Tulsa and Oklahoma City, Okla. 
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ON THE PACIFIC COAST 


| | the body to be held at Morganfield, Ky., 


Southern States | 
Local News 


ed | 





Southern Notes 1 - 

R. B. Apperson, Lexington, Ky., special 
|}agent of the Hartford Fire, was  be- 
reaved by the death of his mother, a 
resident of Mt. Sterhing, Ky., last week. 

















SHEPFARD NEW AGENTS’ HEAD 





| require agents to qualify in order to op- 


—— | erate in the state. This law, patterned 

(CONTINUED FROM PAGE 23) H. E. Holton & Co., general insurance + gs : after one in Pennsylvania, was asked 
last week announced purchase of the | agents of Murray, Ky., have opened an Idaho Association Opposes Non-Policy- y : ; 
Madison National 


Bank of Richmond, | Office 
Ky., the sixth rural bank purchased. 
While not much is being given out re- 
garding future plans, it is generally be- 
lieved that the First Kentucky Fire will 
plant in each of its branch banks. 


at Hazel, Ky., for the purpose of 

writing farm insurance in that vicinity. 

The office will be in charge of Ed Miller. 
The Liberty Bank & Trust Company, of 

which the Liberty Fire of Louisville is | 

a subsidiary, has opened its eighth local Boise, Ida., was chosen as the place 


branch at 227 South Fifth street. The | for the 1930 meeting of the Idaho State 
Liberty has become a very large insur- | 


for at the Twin Falls convention and en- 
dorsed by Fred E. Lukens, secretary of 
state. Another resolution criticized non- 
policy-writing agents. 

The executive committee announced 


Writer, Endorses National Asso- 
ciation Policies at Lewiston 


| 
| 
| 
| 
| 














* 





Preventionists Meet at Corbin 


LOUISVILLE, Oct. 23.—The 
Fire Prevention Association 
at Corbin, Ky., tomorrow. 
periences in Corbin have 
tirely satisfactory and the 
are doing their best to 
situation. 


will 
Past loss ex 
not been en 


Another meeting has been arranged by 





Kentucky 
mee 


townspeople | 
improve the 


ance writing organization in Louisville. 

J. B. Connelly, formerly branch mana- 
ger of the Kentucky Actuarial Bureau 
t | at Ashland, Ky., has resigned to go with 

| the Louisville agency of Booker & Kin- | 
£ | naird, succeeding James Curran, resigned. 
~ | Mr. engineer for the | 





Connelly will be 


agency. 





Every local agent should read his per- 
sonal copy of The National Underwriter. 





Association of Insurance Agents at the 
concluding session of the two-day con- 
vention held in Lewiston. Bradley Shep- 
pard of Boise was chosen president, suc- 
ceeding Harry E. Morton, who was 
given a vote of thanks for his services 
by the 150 agents in attendance. 
Among resolutions passed was one 
favoring enactment of a law that would 


SJ ly EO OE IRSA. 


‘“‘Under Full Steam’”’ 





THE FULTON FIRE 


Now Launched and Operating 
‘*Manned by Hanover Officers and Crew”’ 





that annual dues in future would be $15 
a year for all members. A report by the 
treasurer showed a balance of $313.47 
on hand. 

It was recommended in one resolution 
that the association ask the Idaho insur- 
ance code commission to include in its 
report and recommendations the follow- 
ing clauses: 

“Defining the public liability coverage 


Jot Vos 











$3,300,000 Capital—Paid to July Ist 


$12,041,380 NET SURPLUS 


The HANOVER FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres. 


$21,558,930 ASSETS 

















Directory of Hotels 








For Business 
or Pleasure 





F 3 ‘ahaha it the 
Neil House 


Whether your stay in Columbus is 
for a day or a month, The Neil House 
is ideally situated for all business, 
social and recreational purposes. It 
is located opposite the State Capitol 
in easy access to the banking, com- 
mercial, shopping and theatrical dis- 
tricts. Excellent transportation to 
surrounding towns is within but a 


The Neil House is an outside room, 
handsomely furnished and tastefully 
decorated, with tub or tub and 
shower. Double or twin beds. Rates 
$2.50 per day and up. 


Columbus, Ohio 


Cc. E. BAXTER, Manager 
Ample Garage Facilities 





CINCINNATT’S 
FINEST 


ONE of the Nation’s out- 
standing hotels embodying 
every modern convenience 
that so attracts travelers 
throughout the world. 





ates: $3.00 and Up 









PENN AVENUE AT SIXTH STREET 
600 ROOMS 
IN THE CENTRE 
OF THE TRIANGLE 
‘OVER 300 $ A DAY 
ROOMS AT AND LESS 
ALWITH SHOWER OR TUB 
DOUBLE ¢19° 
A DAY EXTRA 
FAMOUS FOR FOOD 
AT REASONABLE PRICES 


GARAGE IN CONNECTION a, at 
few yards of the door. on L. HORGAN L. FRED KLOOZ-ARESIDENT From $7.00 a av American Plan 
Each of the 650 guest rooms of } Special Weekly Rates 





PUTT SBIR sth 














‘A BEAUTIFUL NEW FincrnuuF HOTEL. 


Pennsytvania Avenue 
ATLANTIC CITY, WN. J. 
The atmosphere is charming . . . furnished In the 
early American period, quaint te the last detail 
- « « and then there is the ship’s deck over- 
looking the sea, where a a ay recline in 
a steamer chair and enjoy salt air and sun- 


Garage Connections 
Cc. V. MEEKS, Managing Director 














650 Rooms 650 Baths 

















Here is a right-to-the-point 154-page book for busy sales- 


. 
men—Price $1.50. Order from The National Underwriter, 
e V e opin A1946 Insurance Exchange, Chicago. 








Sales Personality 
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required of public carriers to extend to 
and protect injured persons, whether 
passengers of public, to whom accidents 
have occurred and injuries sustained. 

“Limiting property damage to colli- 
sion damage only. 

“Permitting law enforcement commis- 
sioner to reject bonds or insurance poli- 
concerns which are lacking in 
financial standing.” 

Lhe Idaho association adopted a reso- 
lution endorsing and commending the 
National association’s resolution passed 
at Detroit, opnosing non-policy-writing 


cies of 


agents, and also declared that “if the 
nancing of insurance premiums on the 
instalment payment plan is found to fill 
a real public need and to be productive 


greater premium volume. we 
elieve it should be done only upon a 
plan whereby the collection and remit- 


tance remain under the direct control of 
the agent, and we protest any plan of 
premium financing which interposes an 
insurance company between the agent 
and the assured as a collector of any 
premiums, as injurious to the American 
agency system.” 

President-elect Sheppard made brief 
remarks of appreciation of the honor 
conferred upon him, outlining his ideas 
and scope of the work for the ensuing 
year. He urged that the local association 
get in closer touch with the National 
association, and outlined plans for in- 
creasing the membership of the Idaho 
association. 


TO TAKE DEFINITE ACTION 
Pacific Board Members Approve De- 


fensive Relief Measures to Force 
Separation Issue 





* Defensive relief’ measures have been 
approved by the members of the Pacific 
3oard for the clear agencies in Chico, 
Visalia and Anaheim, Cal. 

A committee of local agents will have 
supervision over this part of the separa- 
tion program ‘n these towns and clear 
agencies, whether they are members of 
the local agents’ association or not, will 
present. their claims to this committee. 
Relief will be considered only when 
business of the complaining agent is 
attacked by an agent of a non-board 
company. Actions of the committee 
w ll be reviewed by the district secretary 
of the board. 

This action is the result of several 
weeks’ discussion on the subject and 
the towns which have been granted this 
privilege are said to be “hot beds” of 


non-board competition and the agents 
which have cleared brought forth the 
contention that with their sole means 


of meeting competit'on removed through 
clearing they should have some method 
of combating the cut rate methods of 
the non-board agencies, which ap- 
parently are in the majority in these 
sections. 


AVIATION ASSOCIATION IS 
FORMED ON PACIFIC COAST 


SAN FRANCISCO, Oct. 23.—The 
formation of the Aviation Association 
for the promotion of cooperation among 
companies engaged in writing aviation 
tisks has been completed in San Fran- 
cisco. Earl Wright of Rule & Sons is 
president, Charles Vornholt of Seeley & 
0. is vice-president, and F. O. Baile of 
Marsh & McLennan-J. B. F. Davis & 
Sons, secretary-treasurer. Captain B. A. 
Palmer, independent adjuster; E. A. Da- 
vis of Swet & Crawford, Charles Seeley 
of Rathbone, King & Seeley, and W. B. 
Crawford of the Travelers are members 
ot the executive committee of the new 
Organization, which is to include com- 
Pany men, engineers, attorneys and ad- 
Justers. 


UNITED PACIFIC FIRE GETS 
UNDER WAY—HAS 70 AGENTS 


SEATTLE, WASH., Oct. 23.—The 
new Un‘ted Pacific Fire was actually 
launched when a check for $1,000,000, 


——— ——aa7 








representing the capital and surplus of 
the new company, was presented to 
President J. W. Reynolds by W. H. 
White, vice-president of the United 
National Corporation, parent company 
of the new concern. 

The United Pacific Fire begins oper- 
ation with more than 70 agents and it 
is believed th’s number will be doubled 
by the first of the year, according to 


Mr. Reynolds. 
The new company has two running 
mates, the three making up what is 


known as the United group. The others 
are the United Pacific Casualty and 
United Insurance Agency. 


PACIFIC BOARD AND AGENTS’ 
MEETING DATES CONFLICT 


SAN FRANCISCO, Oct. 23.—The 
semi-annual meeting of the Pacific 
Poard slated for Nov. 7 at Sonoma 
Mission Inn, will be formally called 





in San Francisco on that date to meet 
the requrements of the board’s consti- 
tution. However, after the legal formal 
ities are dispensed with the meeting will 
adjourn for one week to permit the 
company executives to participate in 
the annual convention of the California 
Association of Insurance Agents 
opens on the same day. 

The board has determined to ask the 
agents’ organization to arrange its con- 
ventions at a date which will not conflict 
with the semi-annual meeting of the 
board, which is fixed by constitutional 
Prov ston as the first Thursday after the 
first Monday in November. This is the 
second consecutive year that the two 
meetings have called exactly 
the same dates. , 


wh'ch 


1 
peen 


tor 


Mitchell Will Speak at Oakland 


E. Forrest Mitchell, insurance com- 
missioner of Calfornia, will be one of 
the principal speakers before the annual 
convention of the California Association 
of Insurance Agents in Oakland, Nov. 
7. Mr. Mitchell will explain the new 
method of agency qualification which he 
will soon put into operat’on in the de- 
partment, whereby an agent must 
qualify for a permanent record of his 
activities before being licensed for any 
company. Every agent in the state will 
be compelled to complete the new forms 
and thereafter may be licensed for as 
many companies as may desire to ap- 
point them. He will also explain his 
plans for the emplovment of two field 
‘nvestigators who will travel about the 


state checking up agencies and com- 
plaints. 
General Agencies Merge 
SALT LAKE CITY, Oct. 23—The John 
T. Brunn Company and the Orlob-Hatch 
Company, general agencies here, have 
consolidated. The merger will be known 


as the Orlob-Hatch-Brunn Company J 


Eastman Hatch, president of the Orlob- 
Hatch Company. will be manager. Offices 
will be at 319-322 Continental Bank 


building 


Reducing Butte Hazards 


BUTTE, MONT.. Members of 
three committees of the Butte 


Oct. 23 


city coun- 
cil, determined that no further fire haz- 
ards are to exist in Butte, personally 
inspecting conditions in company with 
Fire Chief Fred Martin As a result, 


construction of a 
of building 
for the 


building in violation 
laws, as well as a structure 
storage of inflammable mate- 
rials, situated within the fire limits of 
Butte, was halted Further action will 
be taken upon the return of the owner 
of the property. 


Bank Loss Litigation Ended 

In the litigation out of 
Stanton Bank fire at Great Falls, Mont., 
the United States district court allowed 
the Stanton Trust & Savings Bank judg- 


arising the 


ment for $142,000 with interest against 
the London Assurance. The suit was 
commenced in the state court and trans- 
ferred to the federal court at the in- 
stance of the London. 

The bank, now in voluntary liquida- 
tion, asserted that its building, com- 


pletely destroyed by fire, had a replace- 
ment value of $225,000 and asked judg- 
ment for the full amount of the Lon- 





don’s policy. The Pacific Coast Adjust- | 
ment Bureau contended that the proof | 
of loss did not give sufficient informa- | 
tion to enable the insurer to determine 
whether it was liable The original | 
plans of the bank building were a 
stroyed in the fire. 


Oregon Losses Reported 
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decreased In 1920 the companies total 
business in Montana was $219,768,919, 
with premiums of $4,300,905. In 1928 


the risks assumed amounted to $236,276,- 


378 and the premium charge was $3,- 
592,342. ‘Fhe average rate per $100 of 
insurance in 1920 was $1.95 while in 
1928 it dropped to $1.52, a reduction of 


percent 




















SALEM. ORF... Oct. 23—Oregon's - 
losses for Septem I outside of Po - 
land, totaled $434,825, according to repo Coast Notes 
issued by Clare A. Lee, state fire mat 
shal There was 147 fires reported Of 
the total $169,785 or 38 percent repre ' : * . 
sented losses by industries Approx H i s idd is pure axed at in- 
ai $} ees : 2 alll es if BR Narey it he Seattle local 
mately $166,785 or percent was suffered |... of Brown & Narey 
by farm properties I September . ; : Te , = 
losses were $249.619 less than those fo H. B. Keith, formerly general managet 
: 2 f he in Fire of Oakland and now 
he pi eding n ith. bu $42,000 v . de caane .diuste of San Fran- 
than for September, 1928 » has 1 " ad fter a acation trip 
ug ithern California and Mexico. 
Montana Receipts Up, Rates Lower Charles S. Schively, so1 of John iH. 
Secchi ecreta f he California n- 
HWLENA MONT Oct 23 Receip surance Fed tior vas married in San 
of the insurance department for the first Fran o Oct. 18 to Miss Kalmar Ham- 
nine months of 1929 were more than | ur, daughter of the late Lt. Alt Ham- 
$20,000 in excess of the entire receipts : { 5. N 
for 1928, which in turn was the largest H. lL. Sir f San Francis man 
was formed in 1909. ‘ 
. 2 . } accompanied Dy Superintendent of 
In connection with the rapidly increas- Agencies A. W. Nyblom of. Seattle and 
ing receipts, it Is interesting to note Specia Agent W H. Gascoigne of Spo- 
that fire insurance rates have materially kane. was in Butte, Mont., last week 
| 
E MOUNTAIN FIELD 
; - 
IN TH UNTAIN } 
SHOWS STATE FUND FALLACY | se» Adjust'ng Company, Der who 
declared that the general use ot the 
nee | aw omobile has given the nerchant 
Secretary Williams of Rocky Mountain | a big advantage over the merchant in 
° ° the small town 
Association Comments on Cclo- . Aletance of 100 Gites Gall hate 2 te 
rado’s Experience | barrier to the farmer or resident of the 
- | small town, all of whom drive fine cars 
: | The people, Mr. Wilson declares, make 
DENVER, Oct z3 Including the } frequent trips to the city to do their 
recent loss at the state penitentiary at | shopping. The city merchant profits by 
Canon City, the state of Colorado has | their trips, while the country merchant 
suffered losses aggregating $400,000] is the loser. He reported more losses 


since the passage of the 
in 1925, which shows the fallacy in 
the principle of state insurance as pro 
mulgated in this law, according to Fred- 


state fund act 


eric Williams, secretary of the Rocky 
Mountain Fire Underwriters Associa- 
tion. 

Mr. Williams contrasted this period 


ot losses to the state, and the madequate 
sinking fund of $40,000 per annum, with 


that of former years when the state, at 





a cost of only $31,000 per annum, car- 
ried $7,500,000 insurance on buildings 
and $1,600,000 on contents with the 
insurance companies. 

The 1925 law decreed that all insur- 
ance on. state institutions must be 
dropped at expiration. The state was 


to carry its own insurance, and the leg- 
islature provided for a sinking fund of 
$40,000 per annum for covering losses. 
Only one year later, when but $40,000 
was in the sinking fund, the fire at the 
state agricultural college, Fort Collins, 
caused a loss of $105,000, on which 
there was still in force 
amounting to $19,000, leaving an 
sured loss of $86,000. 
college had to wait a 
ceiving another $40,000. 
“The state institutions were forced to 
insurance when that law be 

came effective and the money 
for other things,” Mr. Williams said 
Following this loss the Colorado 
was amended, allowing any institution 
to buy and for its own insurance as 
long as the state’s sinking fund did not 
exceed $250,000. Under this provision a 


unin 
Therefore 


year before re- 


give up 


used 


was 
law 


pay 


number of institutions have again be- 
come very well covered with insurance 
through their own initiative, Mr. Wil- 


liams said, but he named a number of 


state buildings, including the state 
capitol and the state office building, 
which are not covered. He said there 


is little insurance in force to cover the 
$250,000 loss to buildings and contents 
following the notorious mutiny when 13 
lives were lost at the state penitentiary. 





Small Town Hazard Higher 
DENVER, Oct. 23—The personal 
ard in fire insurance has practically 
appeared in the city, but it is 
present in rural communities, in 
opinion of Charles F. Wilson of the 


haz- 
dis- 
still 
the 
Wil- 





insurance | 


the | 


throughout the mountain territory for 


the present year, but a decrease In size. 





Eastern States ' 
Activities 





QUESTIONS REPRESENTATIONS 


Carrier’s Plea that It Was Not Liable 
on Frame Building Loss Loses in 
Court Test 


This was an action upon a policy of 
fire insurance which insured property 
against loss by fire upon premises de- 
scribed as follows: “¢ In the brick build- 
ing or ‘buildings, extensions and addi- 
tions thereto situate 55 Spring st., Mon- 
ticello, Sullivan county, N. Y.” The 
policy then set out a clause which indi 
cated that it was intended to 
fixtures contained in the buildings, such 
as boilers, engines, pumps, dynamos and 
other machinery and included in its pro- 
this clause: “It being the true 
intent of this policy to cover everything 
pertaining to the services of or belong- 
ing to the above mentioned building or 
buildings, additions and extensions 
thereto, including architect's fees for 
plans, specifications and supervision of 
construction.” Defendants claimed no 
liability for loss by a fire which. oc- 
curred, because the fire destroyed frame 
buildings as well as a_brick building. 
They contended that the policy could 
not be considered as covering the loss 
and claimed that plaintiffs represented 
that the insured buildings were all brick 
and sought to introduce parol evidence 
to that effect. 

Held for the plaintiffs. 
struction of the policy 
the intent described in 


cover 


visions 


A true 
having in view 
the policy, to 


con- 


cover everything pertaining to the serv- 


ices of or belonging to the buildings, 
their additions and extensions would 
cover any loss by fire on a brick build- 


ing and such extensions and additions 
as it had, whether the same were of 
brick or frame structure. There is no 


basis for holding that there was a rep- 
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CALIFORNIA 





Dinkelspiel & Dinkelspiel 


901 De Young Bldg. San Francisco, Calif. 


Associates 
| Henry G. W. Dinkelspiel David K. Lener 
Martin J. Dinkelspiel Leonard S. Lurie 
John Walton Dinkelspiel Hiram E. Casey 
All Phases of Insurance ation 
and Business 








A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Cont.) 


IOWA (Cont.) 








Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 








Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 








CANADA 





Lamothe, Gadbois and Charbonneau 


Chamber ef Commerce Building 
17 St. James St., Montreal, Canada 

Specializing in all cases of fire, marine, life, and 
casualty insurance. 

Acting Counsels- for: Security Mutual Casualty Co., 
National Surety Co., mbermen’s i a Insurance 
Co., Iowa Mutual Liability Co., an 

‘ADVOCATES—BARRISTERS SOLICITORS 








Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 








COLORADO 





W. Felder Cook 
Patterson Building, Denver, Colorado—Engaged ia 
general insurance practice, representing at Hatties- 
ee Mississippi, his former residence, or at Den- 


United wr: Fidelity & Guaranty Co. Aetna Life 
Ins. Co. Aetna Casualty & Ins. Co. Maryland Cas- 
ualty Co. Georgia Casualty Co. Phoenix Indemnity 
Co. Bank Service Corporation, West Side National 


igation, adj and litigation of claims. 














FLORIDA 





Huber, Blackwell & Gray 
CONGRESS BUILDING, MIAMI 
Casualty, Surety, Fire, and Life In- 
surance Litigation in Southern 


Florida 








GEORGIA 





Bryan and Middlebrooks 


Candler Building 














ATLANTA GEORGIA 
Shepard Bryan W. BR. Tichenor 
Grover Lg W. Colquitt Carter 
Chauncey —— ebrooks Edward t ¥. ~po rett, Jr. 
0. W. Rus M. H. 
riae LIFE — “CASUALTY 
Insurance Litigati Btates 
ILLINOIS 


ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 








EKERN & MEYERS 
Insurance Attorneys 

208 So. La Salle St. 

CHICAGO 





Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bidg. 
DES MOINES 














| Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








KANSAS 





A. J. HERROD 


Attorney at Law 


Specializing in all classes of claims. Attorney 
for National Surety Indemnity Company oi 
America. 


511 Huron Bldg. Kansas City, Kansas 











JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illinois 


1004 Peoria Life Bldg. PEORIA 








Ebright, Burch & Patterson 
Attorneys-at-Law 
Brown Building Wichita 


General Insurance, Fire, Casualty and Surety 
a. for Investigations and 
j ts 








CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 


MICHIGAN 








— 





BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 


Walters, Hicks, Carmichael & Head 
(Formerly Henry Pg a and Walters 
ALL LINES 
Represent Companies Only 
924-28 Ford Bldg. 
DETROIT 











— 





HENRY, HILL & McBRIAN 
ATTORNEYS-AT-LAW 
2nd Floor, Reisch Building 
Springfield, Illinois 
INVESTIGATIONS, ADJUSTMENTS, 
AND LITIGATION 


DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 








MINNESOTA 








_ INDIANA 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 
s04-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigation 








Bradley, Williams & Harper 
19 S. La Salle St. 
Chicago, Ill. 


Geoffrey P. Mahoney 


Attorney and Counselor 


831 Metropolitan Bank Building 
Minneapolis, Minnesota 














ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bldg. Minneapolis 





Slaymaker, Merrell, Ward 
& Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 








BUNDLIE & KELLEY 


























eemrente en and —, Rar classes. Insurance Litigation 
ee See Se eee TE NDIANAPOLIS eee See 
Iowa 
Jesse A. Miller I. D. Shuttleworth -— 
. E. J. Kelly J. R. McM _ SEXTON, MORDAUNT & KENNEDY | 
Frederick A. Brown Oliver H. Miller Fi M. Mi ATTORNEYS AND COUNSELORS 
1518 Otis Building Miller Kelly Shuttleworth & McManus | | A“ icc0 inthe Northwest 
CHICAGO LAWYERS 1601 Pioneer Building } 
1315-1318 Equitable Building DES MOINES ST. PAUL | 





MISSOURI 





R. E. FINNEGAN 
PLANTERS BUILDING 
ST. LOUIS, MO. 





NEBRASKA 





LAW OFFICES 
SANDEN, ANDERSON, 
LAUGHLIN & GRADWOHL 
SHARP BUILDING 


LINCOLN, NEBRASKA 


Carl E. Sanden Loren H. Laughlin 
Roland Max Anderson Bernard 8. Gradwohl 











NEW JERSEY 


SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


Chamber of Commerce Bidg., Newark, N. J. 
Telephone 1140-1 Market 








Specialis! in the Law on Breach of Warranty 
and General Insurance Cases 





NEW YORK 





David F. Lee, Darid Levene, Edwin F. Verreas 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
ote Security Mutual Bidg. 
Binghamton, New York 
Insurance attorneys. Especially equipped to handle 
investigations. adjustments and litigation over cen- 
tra! ew 





OHIO 





Rees H. Davis Fred J. Young Clare M. Vrooman 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 


over Southern Ohio. 
Guardian Bldg. CLEVELAND 











KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 











y | 


MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 


} 








| DENMAN, MILLER & WALL 
TOLEDO 








Hareid W. Fraser john W. Winn, Jr. 
Staniey J. Hiett Ress W. Shumaker 

Hampten G. Wall John 3. Kendrick “© 
George 8. E Gerald P. Opentandsr 


Fraser, Hiett, ‘Wall & Effler 


ATTORNEYS 
Suite 71¢@ Home Bank 
| TOLEDO, OHIO 














Marshall, Melhorn, Marlar & Martin 





1032 Spitzer Building TOLEDO 
Edwin J. Marshall - John A. Smith 
Donald F. Melhom § Thomas J. Lynch 
©. Marlar -— Leland H. Notnagel 
ay oy 
Elwyn G. Davies John M. Kiskadden 
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OKLAHOMA 


FAIR & CROUCH 


Suite 1108, Hunt Building 
TULSA 


WEST VIRGINIA 
STEPTOE & JOHNSON 


CLARKSBURG, WEST VIRGINIA 
10th Floor, Union Bank Building 


CHARLESTON, WEST VIRGINIA 


Philip P. SteptoeJames M. Guiher Thomas J. Gillooly 
Louis A. Johnson Stanley C. Morris J. Hornor Davis,2nd 
Leo P. Caulfield Chesney M. Carney Wm. J. Maier, Jr. 














| Rittenhouse, Lee, Webster & 
Rittenhouse 
_ American National Bank Bldg. 
OKLAHOMA CITY 





J. W. FITCHETT 
ATTORNEY AT LAW 
1308-09 Union Bank Building 
HUNTINGTON, WEST VIRGINIA 


Personal a —-—~eees 
Litigation 














SOUTH DAKOTA 
BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
i Theodore M. Bailey Roswell Bottum 


' BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
i INSURANCE PRACTICE. | 











HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 
(Member Firm 


Vinson, Thompson, Meek & Scherr) 
Huntington, West Virginia 














TENNESSEE 





WISCONSIN 


RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 


; 111 S. Hamilton St. MADISON 





| WILLIAM HUME 
| NASHVILLE 








TEXAS 





TOUCHSTONE, WIGHT, GORMLEY & PRICE 
ATTORNEYS AND COUNSELORS 
MAGNOLIA BUILDING DALLAS, TEXAS 





BLOODGCCD KEMrER & BLCCDCOOD 


+ age gam ce sre Bost W.) trat- 389-384 East Water Street, 
Allen Wight jun. eee MILWAUKEE 

J. W. Gormk Zohert BR na P — 

Hobert Price ued i i Bolland Representing U. S. Fioelity & Guaranty 





Company. Metropolitan Life insurance Com- 
pany, Globe Indemnity Company 





WASHINGTON 


ROBERTS, SKEEL & HOLMAN 
Alaska Building 
Wm. Paul Uhimaas 


SEATTLE 











GERALD P. HAYES 


John ef Sper 
E. L. Attorney 


Tom we _ ™ 
Tyre H. Hollander 
Glen E. Wilson 
Elwood Hutchesos 
Frank Hunter 


Insurance litigation and claim work in any 
part of Wisconsin 
905 Ist Wis. Natl. Bank Bldg., 
Milwaukee 














PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE THE STATE 


ASSURANCE ASSURANCE CO., LTD. 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane New York 














Here’s a book giving the low down on 
reciprocal and inter-insurance exchanges 


written by John F. Ankenbauer. Price $1. 
Order from The National Underwriter, 
| ) me u rT a n he e A1946 Insurance Exchange, Chicago. 




















resentation on the face of the policy | 
and parol evidence to prove such a rep- 
resentation was inadmissible.—Colin vs. 
Hamilton Fire, N. Y. Supreme Court, 
Appellate Div., ist Dept 


Tax Study Group Named 


An unusually strong committee has 
been named by President William H. 
Kingsley of the Insurance Federation of 
Pennsylvania to study the Pennsylvania 
insurance tax laws. 

The first meeting of the committee 
will be held early next month at which 
time the committee will decide on the 
course to follow in its investigation. 

The committee is composed of Mr. 
Kingsley, who is vice-president of the 
Penn Mutual Life; G. R. Dette, resi- 
dent vice-president ‘of the Pennsylvania 
Surety and Triangle Fire; W. Freeland 
Kendrick, president of the Common- 
wealth Casualty, and Frank’ D. Buser, 
of the Fidelity Mutual Life. 


Philadelphia School Starts Nov. 19 
PHIADELPHIA, Oct. 23.—The 
ance Society of Philadelphia annual fire 


insurance course will commence Nov. 19 | 


with classes being held ecvery Tuesday 
evening from 6 to 7p. m. The details of 
the course are now being cumpleted and 


probably will be released the latter part | 


of this week. 


Successful in Arson Cases 


BOSTON, Oct. 23—The state fire mar- 
shal’s department, with the aid of the 


Insur- } 


—————————— 


National Board’s inspectors, has been 
performing some effective work in met- 
ropolitan Boston the past few weeks in 
securing numerous convictions on arson 


cases. 


Finance Concern Formed 


The New England Insurance Finance 
Corporation has been incorporated with 
principal office in Boston for the purpose 
of lending money and contracting for 
payment of the amounts due on insur- 
ance policies. Courtney Crocker, Boston 
lawyer, is president; John L. Houchins 
of Cambridge, treasurer, and John W 
McCabe of Cambridge, clerk 


Eastern Notes 


Cc. S. S. Miller, publicity director for 
the North British & Mercantile, ad- 
dressed the Advertising Club of Newark 
at its monthly luncheon meeting Monday 
on the subject “Why Is a Church Bell?” 

Fire, which destroyed the high school 
at Gorham, N. Y., near here, revealed 
that but $10,500 of insurance w as carried 
on the building and contents, although 
they have a replacement value of fully 


| $100,000, according to the school authori- 


ties. 


New England Notes 


Peter Loeser, for the past 12 years in 
the accounts department of the Phoenix 
of Hartford. has resigned to enter other 
lines of activity. 


Irving Gabriel, for the past two years 


| a local agent in Hartford for the Glens 
| Falls and previous’ to that an examiner 
| with the National Fire and _ Automo- 


bile, has been made a partner in the 
Silas Chapman agency, one of the oldest 
in Hartford 





MOTOR INSURANCE NEWS 








TO ACCEPT TEXAS POLICIES | a 


Railroad Commission Leaves Matters 
on Old Basis Pending Decision 
of Suit 
AUSTIN, TEX., Oct. 23.—The Texas 


railroad commission has announced that 





pending final disposition of the injunc- 
tion suit brought against it by the Fire 
\ssociation and 18 other insurat ice com- 
panies it will accept policies from all 
I rance companies authorized to write 


liability and property damage insurance 
motor trucks in Texas, whether or 
not they have made the $50,000 deposit, 
but they must have complied with other 
provis.ons of the law. The companies 
obtained a temporary injunction re- 
straining the commission from putting 
into effect its order requiring a $50,000 
deposit either in cash or securities. 

The commission has announced that 
it will not return the policies of any 
company now on file, even though it has 
not met the deposit requirement, unless 
the injunction is dissolved. Every policy | 
covering any phase of. a motor truck 
operator’s liability must have attached 
to it the endorse ment required by the | 
ra:lroad commission; otherwise.the poli- | 
cies will in the very near future be 
returned to be cancelled and the motor | 
truck operator instructed to provide | , 
other insurance, the commission an- | 
nounced, | t 

Police Confer on Car Thefts | 

BUFFAIA, N. Y., Oct. 23.—Police offi- | 
cials charged with preventing annem Tl 
bile thefts and with capturing thieves 


ttended a weekend conver I at 
which car stealing was d issed 1 de- 
tail Prope means of communication to 
-“ i f ti king 
f all « ind op \ sed 
r deale k vent fe 
of ( ne I recon 
nded ~ ' t mea reducing 
I Io me han 
» per yt i 1 t ea 
i ly u n v But five 
\ ) ’ v) i 
. t nr? 
red after in t ! r 
was noted 


Will Attend Texas Conference 


Upon the invitation of the Texas in- 
irance omt on, J. Ross Moore, sec- 
etary-manager of the National Automo- 
e Underwriters Conference, and Leslie 
L. Hall, se tary of the National Bureau 


of Casualty & Surety Underwriters, will 
attend the hearing at Austin Oct. 29 on 
forms and other mat- 
ers relating to automobile underwriting 


Theft Bureau Meeting 


NEW YORK, Oct. 23—While the call 
for the annual meeting of the National 
Automobile Theft Information Bureau 
mentions the latter part of this week 
as the date for the gathering, it is con- 


sidered doubtful whether a quorum can 
be obtained at that time The meeting 
will likely be deferred until the middle 
of November In addition to the con- 





sideration of routine affairs it is under- 
tood the governing committee will sub- 
mit plans for a material extension of 
the scope and effectiveness of the work 
of the organization. 

L. W. Grupe of New York, general 
agent of the Northern Assurance for the 
western department, is on a trip visiting 
Chicago and other points in his territory. 





WwW. H. KUHLMAN, President 


honorable dealing with 





Organized 1865 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 
Surplus to Policyholders $1,039,042.00 


An independent Ohio Company with a record of more than 60 years of 


WM. F. KRAMER, Secretary 


Agents and Assureds 
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IN THE CANADIAN F [ELD 











ATTENDANCE RECORD IS SET | $136,000; British Columbia, $3,500; Mani- 





| toba, $106,500; New Brunswick, $115,000; 
Lee | Nova Scotia, $43,000; Ontario, $352,450; 
Several Leaders from “States” Take Prince Edward Island, nil; Quebec, 
: s . | $185,000; Saskatchewan, $98,300, with an 
Part in Convention of Ontario | estimate of $500,000 for unreported 
Agents losses 
TORONTO, CAN., Oct. 23.—The an- | Licensed for Additional Lines 


nual convention of the Ontario Fire & | The Providence Washington has been 
Casualty Insurance Agents Association | licensed in Canada for property damage 
held here registered the largest attend- | in addition to the other pre- 
ance on record. Cecil Bethune of Ot- | viously authorized. The 
tawa presided. The association had a] @™Ployers Guarantee & Ai 2 
sain in membership during the year, ana | P&€® licensed for guarantee insurance in 
gat Pf S tm ? addition to the other classes for which 
is in a good financial position. By ar-| jt is already licensed. 

rangement with the publishers, the The Tornado Inter-Insurance Exchange 
“Economist,” of Toronto, is the official as been licensed for tornado insurance. 
organ, and an elaborate program pre- 


classes 


Accident has 


Merchants & | 


W. A. Clark of Fort William, Ont., has 
been appointed Canadian chief agent. 


Canadian Notes 


At Weyburn, Sask., the Soo Line mills 
and elevator were totally destroyed by 
fire, with loss estimated at about $40,000. 

The annual meeting of the Railway 
Fire Protection Association was held in 
Toronto last week 

Joseph Gair of Allan, Killam & Mc- 
Kay, Winnipeg, was married last week 
to Miss Jean MacMillan of the St. Paul 
Fire & Marine office. 

In the Western Canada Insurance Club 
Golf competition, the final game was 
played last week, J. N. McLeod of the 
Assurance winning from Leo 
Johnson, Home Securities, by 3 and 1. 

A heavy fire loss to the Ontario Power 
Company’s transformer station occurred 
at Fallsview, Niagara Falls, Ont., when 
a fire, which started from an oil light- 
ning arrester exploding and throwing 
blazing oil and poisonous fumes through- 
out the building, caused a loss estimated 
at $100,000. 








pared for the convention each year con- 
tributes to its funds through advertising 
revenue. 

Frederick V. Bruns of Syracuse, N. 








MARINE INSURANCE NEWS © 








Y., past president of the New York State 
association, spoke at the luncheon the 
first day on “Reach for a Solution Rather 
Than an Excuse.” 

Hold Many 


INSURANCE APPEALS DENIED 


Discussions 


in Two Marine Cases Before 
The formal opening took place at 2 | Supreme Court 

p. m., with the address of President | 
Cecil Bethune of Ottawa, followed by | 
the report of Charles Priestman, secre- 
tary-treasurer. Events of the afternoon 


WASHINGTON, D. C., Oct. 23.— 
Review of decisions of the lower courts 
in a number of cases involving carriers 


were report of the committee on trust , Tr! 
corporations, by John S. Dowling of | W4s5 refused Oct. 21 by the United 
srantford, discussion led by T. E. Clen- States Supreme Court, disposing of two 


dinnen ne Ottawa. address bv J. T. marine cases. One of these was that of 
Buchanan, general agent, Aetna of | the Universal against the Gulf Refining 
Hartford, on “The Agent and Company, involving collection of com- 
Adjustments; discussions on payment | ™sston on general averages. Partial 
of automobile premiums by the instal- damage toa vessel and cargo owned by 
ment plan, collection of accounts and in- the refining company resulted in a gen- 
surance activities of the Ontario Motor | eral average adjustment on which there 
League. was added a collecting commission of 


In his presidential address, Mr. Beth- | 2’ percent. The carrier paid its share 
une suggested that the increased fire | of the general average but refused to 
losses in Ontario might mean higher | pay the commission on the ground that 


rates, which would not be desirable for | both vessel and cargo were owned by 
agents, and they should therefore help | the one concern and there was no actual 
to prevent fires “collecting” necessary. 

The refining company brought suit, 
the lower courts upheld its contention 
that it was entitled to the 2% percent 
commission and appeal by the carrier 
was unsuccessful. 

Another case involving general aver- 





Welton and Foster Speak 


John 
Spen- 
New York 


At the banquet the first evening, 
S. Dowling spoke on 
cer Welton, president of the 
Indemnity, on “Cooperation Between | 
Companies and Agents,” and R. Leigh- | 


“Success; 


Universal and North America Lose Out | 





age, that of 
Selskab, 
North 


Det Forenede Dampskibs 
Danish concern, against the 
America, also was dismissed. In 
| this case a vessel twice stranded and the 
| company had to take extraordinary 
| measures for the common safety, result- 
|} ing in a general average. The venture 
| terminated in February, 1924, and the 
| 8 general average statement of apportion- 
| ment was issued in March, 1925. 


Basis of Exchange Is Issue 


Disbursements made by the ship com- 
pany were computed at the rate of ex- 
change prevailing at the time the state- 
ment was issued, whereas, the North 
America contended exchange should be 
figured as at the time the venture ter- 
minated, when Danish kroner were at 
lower rate of exchange. The ship com- 
pany brought suit, and the courts held 
that exchange should be figured upon 
termination of the venture. 





Covers Boeing Planes 
SEATTLE, WASH., Oct. 23.—Full cov- 


erage aviation insurance was placed 
| with Bowden, Gazzam & Arnold, well 
known Seattle general agency, on eight 


giant passenger planes manufactured by 
the Boeing Airplane Company, which 
| will go into service between San Fran- 
! cisco and Chicago. 





ton Foster, Ontario superintendent, on 
“Present Day Problems.” IC C ll 
Several resolutions were adopted the | onway alls 
second day, as follows: (1) Asking the | 
Canadian Fire Underwriters’ Association 
to remove the discrimination in rating | 
of hospitals as between Toronto and | cancellation be filed with his office. 
other parts of the province; (2) oppos-| The warning proved effective for a 
ing the introduction of. the instalment | time. Gradually further violations were 
system of paying premiums; (3) asking | alleged, and to enable the department 
that the Canadian Fire Underwriters to deal more effectively with the situa- 
Association retain the present cancella- | tion a series of amendments to the in- 
tion table; (4) forming a special com- | surance law 
| 
| 


(CONTINUED FROM PAGE 3) 


mittee to encourage members to join the | have been passed at the recent legislative 
Ontario Motor League in a group, so | session, had they not been withdrawn by 
their influence might be exerted in poli- | the department upon the assurance of 
cies of the league. | violating companies that the practices 
E. C. Stone of Boston, United States | complained of would cease. 
manager of the Employers’ fleet, spoke 
on compulsory automobile insurance at 
a luncheon. 


' May Revive Measures 


Whether the pledge has been kept or 
not will be disclosed once the informa- 
Hill Made Western Manager tion asked for by Superintendent Con- 
MONTREAL, Oct. 23—The Legal &| *2Y, has been received and analyzed. If 
General Assurance has placed its west- further violations eins disclosed _ the 
ern branch under the management of A. | Strong probability is that amendatory 
Sutherland Hill, formerly of the Sentinel | legislation will be sought when the leg- 
Fire islature again meets next January. 
- That the old time method of writing 
Canadian Losses Compared fire insurance by issuing a separate 
policy upon each specific risk was not 
in tune with the marked change in con- 
| duct of general business affairs has long 
| been recognized. The general cover 
| form was designed to meet the situation. 
To offset the constant clashes among 


According to the 


fire losses in 


“Monetary Times,” 
Canada for the week end- 
ing Oct. 9 are estimated at $544,300, as 
compared with $312,000 for the 
sponding week of 1928. 
Oct. 9 


corre- 
From Jan. 1 to 
estimated at $22,265,- 
300, as compared with $15,167,300 from , 

Jan. 1 te Oct. 10. 1938. different companies, formation of the 


Losses for September are estimated Interstate Underwriters Board was com- 
at $2,039,750, as compared with $1,739,200 | Pleted several months ago, and it began 
for September, 1928. The losses, aiviaes | actively functioning on July 10. Since it 
by provinces, are as follows: Alberta, embraced the vast majority of American 


losses are 








for Schedules | 


were prepared and would | 


fire 


companies, the plan was sanctioned 
by commissioners of most states. Those 
who have not granted approval, in addi- 
tion to New York, are Virginia, Louisi- 
ana, Texas and Mississippi. 

Whether the Empire State will sanc- 
tion the work of the board will depend 
in part on ability of its management to 
convince the department that the grant- 
ing of a reduced rate for risks of mul- 
| tiple line locations does not conflict with 
state law requiring the charging of the 
| same rate upon all risks of essentially 
the same hazard. 

Though the reason is not apparent, 
company heads state that multiple line 
risks do show a better loss record than 
| individually owned properties of like 
type, and it may be that convincing 
data to that end can be furnished. 

Texas is considering a plan for grant- 
ing fire coverage to chain stores similar 
to the plan of the Interstate Underwrit- 
ers Board, and decision thereon is ex- 
pected to be made soon by the commis- 
sioners board. 


Interesting Developments 
Seen on Investment Trusts 
(CONTINUED FROM PAGE 3) 





considering legislation so far as the bank 
situation is concerned. The recent large 
bank failure in New 


Some legislators recommend the writ- 
ing of a new article into the stock cor- 


! York City uncov- 
ered a situation in relation to stock- 
holders’ liability that should be guarded 
against. 
| 





poration law regulating investment 
trusts requi iring that all companies de- 
siring to engage in the purchase and sale 
of securities be organized under such 
provision, and _ stipulating that they 
should have no other power than those 
enumerated in the article and their cer- 
tificate of incorporation, and should be 
subject to the supervision of the depart- 
ment of government whether it be bank- 
ing, insurance, public service or some 
other. It is recognized that there is a 
Canger in this method in that it will 
drive big business organizations out of 
the state so far as the formation of 
companies is concerned. 
What the Courts Hold 


In relation to corporations, the courts 
have decided that the legislature has the 
power to limit any right or privilege 
and of a corporation where it has the 
power to take away. Legislative power 
to limit corporate activities is not sub- 
ject to question. If the legislature can 
repeal the charter it can likewise limit 
its power. This was done some 20 
years ago in the case of regulatory laws 
concerning investments of life com- 
panies. 


Problem Is Big One 


The problem of investment trust reg- 
ulation is a big one. It will not be 
solved at one session of the legislature. 
Large combinations of various kinds 
have been brought about through the 
medium of the holding company and 
the investment trust. Great economies 
in management have been affected 
which have resulted in the increase of 
profit. Certain it is, however, that there 
will be a considerable amount of legis- 
lation introduced on the subject here in 
Albany during the sesssion of the legis- 
lature next vear. So far as business 
is concerned investment trust and hold- 
ing company definition by statutes is 
concededlv the big question of the hour 
for the legislators. 


Definite Ruling on Smudge 
Damage Asked in Nebraska 


LINCOLN, NEB., Oct. 23—The Ne- 
braska supreme court has allowed a mo- 
tion for rehearing to be filed in the 
somewhat famous case of Coryell vs. 
Old Colony Fire, in which the court 
has twice heid that damages by smoke 
and soot escaping from an oil burner 
fire are not covered by the standard fire 
policy. A little while ago it refused by 
a tie vote to allow a rehearing. In the 
motion filed the attorney stresses the 
fact that this decision, being the first 
of its kind in any state court, will be 
a mile-post to guide insurance compa- 
nies and courts in the future. He says 
that the opinion is so worded that it 
may be cited in the future as authority 
for a directed verdict where it is not 
shown property was actually ignited or 
burned; or that any furnace fire is a 
friendly fire, irrespective of the distance 
the blaze escapes from the container or 
the damage it does. Stress is also laid 
on the point that the court at no place 
in its opinion says when a friendly fire 
becomes hostile or adopts any rule or 
standard of measurement by which the 
question can be determined in future 
cases. He says that it is important to 
bench and bar to know just how far a 
fire may extend before it turns from a 
friendly into a hostile fire. 


Reorganize San Diego Association 


SAN DIEGO, CAL. Oct. 23.—The San 
Diego Insurors Association has been 
formed as a reorganization of the San 
Diego Insurance Agents Association. 
Membership in the new body, which is 
to be on the local, state and national 


basis, is limited to policy-writing agents 
representing board companies. R. B. 
Robertson has been elected president 


with C. J. Stafford secretary-treasurer. 





Wide-awake insurance men have per- 
sonal copies of The National Underwriter 
sent to their homes. 
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Some Talk of 
Merger Heard 


Comment on Future of Bureau 
of Personal Accident & Health 
Underwriters 


OVER AGE RATES USED 


Some Objection to Uniting With Na- 
tional Bureau of Casualty & Surety 
Underwriters 


NEW YORK, 


Bureau of 


Oct. 23.—Whether the 
Accident & Health 
Underwriters will continue to exist as a 
separate 


Personal 


body be 


or merged with the 
National Bureau of Casualty & Surety 
Underwriters is still a matter for specu- 
lation. No formal consideration of the 
matter has been to this time, 
nor is there any probability that it will 
be in the near future. 
some its 


viven up 


In the opinion of 
members a distinct advan- 
tage would result if as a division of the 
National Bureau the higher executives 
would perforce attend its sessions, and 
gain a better conception of the 
problems in the health and accident line. 


of 


so 


Objection Advanced 


The objection primarily advanced to 
disturbing the present status of the Bu- 
reau of Personal Accident & Health 
Underwriters is that many of its mem- 
ber companies confine themselves 
strictly to the two lines supervised and 
the expense of bureau membership is 
slight, compared to what it would be if 
the organization were merged with the 
national body. The statistical work of 
the small bureau done by the actu- 


is 


arial staff of the National Bureau, and 
is paid for on a service basis. 
Adopted Over-Age Rates 
Some weeks ago the Bureau of Per- 
sonal Accident & Health Underwriters 
adopted the revised over-age rates for 
accident policies, the increase ranging 


from $1.40 to $3 per $1,000 of insurance, 
according to defined risk classifications. 
Some offices put the rates into effect 
immediately while some others an- 
nounced their intention of doin so on 


Jan. 1. Several companies have _ noti- 
hed of their unwillingness to use the 
new figures, while still others are re- 


ported as ignoring them, though no for- 
mal statement to that effect has been 
made. Companies are free to act as 
they see fit, there being no binding 
Obligation upon them. The data com- 
piled by the actuaries is advisory merely. 


Auto Accident Peak Reached 


While 


one of 


automobile accidents 
the most serious 
accident insurance, in the 
Observant underwriters this form of 
hazard has reached its peak. The trend 
from now on should be downward, due 
to better roadways, improved automo- 
bile construction, including the of 


continue 
causes in 
opinion of 


loss 


use 


Bank Burglary Leni on 
Decline, Holdups Increase 





NEW YORK, Oct. 23. 
resulting from burglaries during the | 
past 12 months were materially less in | 


number and seriousness than those ex- 
perienced in former years, according to 
a report presented at the convention of 
the American Bankers Association at 
San Francisco. This statement by the 
bankers is supported by burglary under- 
writers, who attribute the desirable con- 
dition to the increasing substitution by 
financial institutions of modern steel 
vaults for the old-style safes, which lat- 
ter offer scant resistance to the skilled 
cracksman, equipped with a blow torch 
and familiar with its use as well as with 
general explosives. 
Still Many Burglaries 


Though bank burglaries have steadily 
decreased in number in late years, un- 
derwriters assert that they are still too 
numerous for comfort. The insurance 
companies are notified of claims of such 


| professional, 


character every once in a while, one of | 


the important offices receiving three no- 
tices of heavy burglary losses within a 
recent week. 


Holdups More Numerous 


If bank burglary losses are less fre- 


—Bank losses | have been largely discontinued, however, 


The National Underwriter 
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the expense of their maintenance being | 


considered of 


value. 


out proportion to their 


Burglary Hazard in Theaters 


Next to banks, theaters rank as seri- 
ous burglary hazards, the large amounts 
of ready cash taken in by these insti- 
tutions offering an inviting field for the 
and even for the amateur 
hold-up man. Claims of this character 
have been severe that some of the 
chain theaters are finding it difficult to 
place their burglary schedules. 


so 


Gas Station Hazard Higher 


Yet another class of risks that appeal 
to the highwayman are gas stations, 
though here the individual losses are 
nothing like as severe as those sustained 
by the theaters or the chain stores. 
Nevertheless, they loom large in the 
aggregate with the result that the Stand- 
ard Oil and certain other of the great 


| gas selling corporations are now install- 


ing safes in each of their filling stations, 
requiring that all money be promptly 
deposited therein, and collections made 


| through a district office at frequent in- 


quent than formerly the reverse is true | 


with respect to ‘holdups, 
highwayman much 
chances of 
get-away in a high powered automobile, 
to risking the time required to “blow” 
a safe or vault. 


the up-to-date 
preferring taking 


equipped with alarms 
tective devices these are ineffective to 
invariably is with a six-shooter, which 
he would not hesitate to use if interfered 
with. As an additional defensive measure 
some of the larger banks installed con- 
ning towers with revolving guns and 
manned by expert marksmen. 





a quick haul and prompt | 


tervals. 
Premium Volume Level 
Generally speaking the volume of 
| burglary premiums so far this year 


While the great per- | 
centage of the financial Oe eee are | Some gain is renorted in residence busi- 
and other pro- | ness, attributed to the more liberal policy 
| forms 
stop the desperate robber, armed as he | 


These ! 


shows but little gain over that of the 
like period of 1928, in spite of the deter- 
mined efforts put forth by some of the 
companies to increase the business. 


now issued, though here the ad- 
vance is nothing as large as was hoped 
for. How to stimulate the demand for 
residence coverage and mercantile in- 
demnity on the part of the small town 
merchant is a problem that the company 
managers have not yet been able to 
solve. 





Southern Surety Will 
Increase Its Capital 


Oct. 23 


NEW YORK, —Stockhold- 
ers of the Southern Surety Co. of New 
York will meet Oct. 31 to take action 
on the proposed increase in capital 
stock to $3,000,000 from $2,500,000, 
through the isusance of an additional 


50,000 shares of $10 par value. 

An increase in capital is made neces- 
sary by the large expansion in busi- 
ness which the company has shown since 
the first of the year. For the first nine 
months the net premium income was 
$9,170,621, as compared with $6,441,951 
for the same period of 1928, an increase 
of 42 percent. 











four-wheel brakes, and the enforcement 
of traffic regulations on the highways. 

There has been no suggested ificrease 
in health insurance rates for over-ages, 
these continuing as before to charge an 
added annual premium of from $2 to $4 
per. $1,000 of insurance, according to 
the form of policy in force. 





Wysong Asks Venue Change 
in Auto Reciprocal Cases 





INDIANAPOLIS, Oct. 23.—Com- 
missioner Clarence C. Wysong of In- 
diana has asked for a change of venue 
in the suit that has been brought in 
the Marion county circuit court to en- 
join him from enforcing his order that 


certain Indiana automobile reciprocals 
cease writing non-assessable policies. The 
hearing of the case which was set for 
Oct. 24 will accordingly be postponed 
several days. 
Iroquois Gets Injunction 

The Iroquis Auto Insurance Under- 
writers, of Danville, Ill, which has 
been writing non-assessable policies in 
Indiana, has received a temporary in- 


junction against Commissioner Wysong, 
preventing him from enforcing his order 
that it 


cease writing such policies in 
the state. This suit was brought in 
the federal court at Indianapolis and 
Oct. 28 has been set for hearing the 
case. 
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Queer Angles 
in Bond Cases 


Illinois Supreme Court Denies 
Rehearing on Its Blue Sky 


Decision 


ODD QUESTIONS ARISE 


Surety Companies Not Disposed to 
Make Any Refund of Premiums 
in Old Cases 


Surety men have been watching with 
interest the of the Illinois su- 
court on the application for re- 
hearing on its decision that the section 
in the Illinois blue sky law relating to 
guaranteeing that 
the requirements of the law be met was 
unconstitutional. There were hundreds 
of bonds filed by individuals or concerns 
selling stock under the blue sky law. 
The Illinois supreme court knocked out 
that section because the amount of the 
bond was left with the secretary of 
state, he being permitted to judge as to 
what it should be. The only limit was 
between $2,000 and $50,000 according t 
the classification of security sold. 


action 
preme 


surety bonds given 


Four Classifications 


Illinois has four classifications, class 
D being highly speculative. Surety 
bonds were put up, therefore, by those 
operating under the blue sky law, such 
a bond being required in all cases where 
securities of any grade or class were 
sold. A few companies had some disas- 
trous experience with this business as 
the concerns failed and left the surety 
to hold the bag. However, if settlement 
had not been made the surety will be 
relieved owing to this final action of the 
supreme court. 

Some concerns that filed bonds have 
made demand on the surety companies 
for return of the premiums on the 
ground that the bonds were invalid from 
the start owing to the supreme court de- 
cision. The surety companies, however, 
contend that the bonds served their pur- 
pose. The concerns or individuals would 
not have been able to sell their securi- 
ties had not the bonds been filed. There- 
fore, the companies contend that they 
acted in good faith and the bondholders 
had the benefit of the bonds during all 
this time. 

As to bonds 
some question as 
companies will take. Some are inclined 
to feel that an earned premium only 
should be charged up to date. The su- 
preme court seems to have held that the 
legislature in enacting this law should 
have made a definite stipulation as to 
the amount of the bond. Therefore, it 
would seem that there will be more or 
less ambiguity until the next legislature 
meets and the act can be amended, un- 
less the blue sky commission or other 
state authority can devise a bond that 
is legal, 


in force, there is 
what action the 


now 
to 
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Accident Managers Hear 


Detroit Mayor Candidate 





HIGH COST TO COMMUNITY 


John W. Smith Tells of Big Sums Spent 
on Men and Women Disabled 
by Illness or Injury 





DETROIT, Oct. 23.—Following the 
example of the Michigan Association of 
Insurance Agents in “getting into poli- 
tics” by putting over the model insur- 
ance code of the country in the Michi- 
gan legislature this year, the Detroit 
Accident Managers Club invited John 
W. Smith, the outstanding candidate 
for mayor in the coming municipal 
election, to drop in at the club’s monthly 
meeting Monday. Mr. Smith has al- 
ready served as Detroit’s chief execu- 
tive a couple of terms but was nosed out 
the last time by John Lodge. Mr. Smith 
amazed even old time political leaders 
this year by coming back so strong that 
Mr. Lodge was a poor third in the pri- 


mary to select two nominees from the 
three candidates in a non-partisan con- 
test. 


Mr. Smith was introduced by George 
Brown, secretary of the National Associ- 
ation of Accident Managers’ clubs. At the 
request of President Fred Grainger, Mr. 
Brown explained that Mr. Smith had 
not been invited to lunch to make a 
campaign speech but so he could meet 
a party of insurance executives who 
have much to do with the placing and 
stabilizing of disability insurance in De- 
troit and surrounding territory. 

Mr. Smith expressed his gratification 
at being given this privilege. He then 
gave the accident men some impressive 
data on the immense sums of money 
expended by the city of Detroit and 
Wayne county on men and women who 
had been disabled by illness or injury 
during his term of office. He expressed 
the belief that an industry whose ob- 
ject is to reduce such expenditure of 
public moneys through insurance is a 
very considerable factor in the prosper- 
ity of a city, and is entitled to recogni- 
tion as an important unit in the public 
welfare. 


Continental Casualty Breaks Record 
Net premiums 


nental Casualty 
of 1929 


written by the Conti- 
for the first nine months 


again broke all previous rec- 
ords. These premiums (which do not 
include premiums written by its affil- 
iated companies) aggregated $12,884,- 
000, an increase over the first nine 
months of the preceding year of $1,- 


163,000 or 
It is 


10 percent. 


anticipated that net premium 


writing of the Continental Casualty, ex- 
clusive of affiliated companies, for 1929 
will approximate $17,000,000. With its 


affliated companies net premiums for 
the year will approximate $23,000,000. 





Changing Over Accident 
Policy Held Twisting 


LINCOLN, NEB., Oct. 23. — 
Acting Commissioner Kizer has 
revoked the agent’s license held 
by Don Ogilvie of Beaver City, 
found guilty after a hearing on a 
charge that Ogilvie had twisted a 
policy. The testimony was to the 
effect that Ogilvie had written an 
accident policy for a client at 
Chappell, Neb., and that when he 
went to collect the second year 
premium, as the client supposed, 
he wrote him a policy in another 
company and took up the old one. 
The commissioner held this was 
misrepresentation within the sec- 
tion that forbids misrepresentation 
in order to secure the surrender of 
policy of insurance. 


























Phil Comes to Light After 
Very Mysterious Absence 

















The reason this is late is because I 
just got home. I can tell by my re- 
ceipts that I have had a wonderful 
time. Where have I been? Back to 
White Sulphur, where you get the best 
they’ve got but they’re just out. 

es & 


The annual whing-ding at the blond 
springs is a place where insurance men 
go to check up on each other and get 
people to listen to their theories. Bill 
Wilson couldn’t come this year but he 
sent the biggest theory. He wants to 
get the cops in on it. Everything I 
ever got in on that was fun the cops 
broke it up but I never thought Bill 
Wilson would harm me. Anyhow Bill’s 
absence was as noticeable as a cough 
at an “Old Gold” convention. The lobby 
missed his sociability and the sand- -traps 
missed his foot-tracks. It must be nice 
to be missed. Bill was. 

* * * 

Who was there? Say, 
were editors of insurance 
with more circulation 
Browning at his 
There were 
with more 


! There 
magazines 
than Daddy 
giddiest moments. 
presidents of companies 
reserve than an old maid at 





couldn’t see him after about four p.m. 

and Culien smoked a pipe that would 

o’ made any country sign the peace pact. 
* * * 


Ed. C. Stone, having broken his arm 
carrying home that big cup last year, 
brought the real family golf champion 
to White Sulphur and Mrs. Stone grace- 
fully played 36 holes in the number of 
strokes the book tells about. She won 
the ladies low gross for 36 holes. 

* * * 

Cliff Jones didn’t lose his temper on 
the course. I think that was the only 
thing he didn’t lose. But if he ever 
gets to a point where his golf is as r--id 
as his conversation he’ll go around in 
one shot. 

* * * 

W. G. Curtis and his son, W. G. Cur- 
tis, Jr., were there. Curtis, Sr., still 
drives a ball cross handed, left armed 
’n off his left tonsil ’n some day he’s 
goin’ to get himself so tangled up it'll 
take a sailor to undo him. Anyhow, 
Bill’s son Bill lived up to his city’s 
reputation. W. A. Spencer was playing 
too slow ahead of us ’n Bill drove a 
ball 225 yards and hit him on the leg. 








Phil Braniff, Tulsa, Okla., observer 


Sulphur Springs casualty convention, got lost in the fog, was submerged in the 
swan pond and only came to life this week. 
many inquiries as to Phil’s whereabouts after the convention because nothing 
It seems that Phil endeavored to improve his golf score 
after the tournament was held in order to prepare himself for next year. 
ever, having recovered from golf amnesia, he is now recalling some of the impor- 


was heard from him. 


tant events of the first week in October. 


and chronicler of events at the White 


The National Underwriter received 


How- 








an Elks’ picnic. There were superin- | 
° . . | 

tendents of production with more pro- | 

juction than a flock of hens that'd been | 

( 

readin’ up. 


* * * | 
And what did they do? Well, they | 
hee ird some speeches ’n ate some food 


led down to business on the | 
golf course. Some of the scores looked | 
like a Cadillac ad (straight eights) but | 
some of them were lower than a white- 
wing's first job. And the prizes —tsk, | 
tsk, pF all you had to do was tee 
up the immovable object, smack it with 
the irresistible force ’n run up ’n grab 
your prize. I didn’t play golf but I 
had such a big handicap they just gave 
me a prize. 


’n then sett 


* * * 


George W. Blossom, Jr., shot a 77. So 
did I. But the trouble was that when 
I shot a 77 I wasn’t through yet. George 
got a cup for that 77. If I got a cup 
for every 77 I shot I’d average a cup on 


every nine holes. 
* * Ox 
W. <A. Spencer, who dunks his | 


trousers in the swivel chair in the office 
of the Retail Credit Company, went 
down to the golf course with a_ bad 
cold, a slice ’n a crooked putter. When 
he finished the 18 he still had the slice. 
Anyhow, coming back from the ciub 
house, he saw a horse-shoe on the walk 
’n picked it up ’n whinnied a couple 
times ’n threw it over in the bushes ’n 
in a minute Mr. Weech came running 
out of the bushes ’n told him he’d won 
the horse-shoe-pitching contest. That’s 
kow we get our champions. 
* * * 

It rained one day ’n we stayed home 
’n pitched quoits. After about the thoid 
guoit I couldn’t pitch anything but hay 
so I put up my corkscrew ’n went home. 
I always know when to go home but it’s 
generally too late. 

* * * 

The “Spectator” was represented by 

Laughton Smith ’n Thomas F. V. Cul- 


| in the 


Bill’s son Bill 
help to me. 
with legs. 


is going to be a great 
I know a lot of fellows 


* * * 
John Mee was on deck. 
new Offering, he is getting lazy. 
He doesn’t get up until nearly 5 a.m. 
now ’n has been known to go to bed as 
early as 3 a.m. 
* * * 
Eugene Roesch has 
moustache my pink one would have 
been if my sister hadn’t ditched her 
eyebrow pencil. Gene has a way with 
him that makes women just float out of 
your arms when they play . waltz ’n 
float right into hisn. And in New York 
he took me out ’n did tricks. He has a 
cane. When I came to Oklahoma ’n 
saw the sunset reflected on an Indian’s 
gold tooth I thought I’d seen every- 
thing but when Gene produced a cane 
with an electric light bulb in the end of 
it I knew I hadn’t been anywhere yet. 
It's men like that who make me want 
to be worldly. 


As head man 


the kind of 


* * * 


Jim Henry and his charming family 
were among. Jim is one of those fel- 
lows who makes you want to amount 
to something. He is a man who never 
loses his poise. I don’t mean averdu- 
pois. What I mean is that on his fifth 
putt, he still looks dignified. 
*x* * * 

Bill Edgar won a golf prize. Then 
ambition set in ’n he unhooked a horse 
from its comfys ’n went out ’n won 
the horse-slipper-tossing contest. When 


Bill smells horse flesh you just can’t 
hold him. 
*x* * * 

Jack Yost and Ed Nuttle are always 
the busiest men at the convention. 
When they sit down they think up 
things to do. Jack has been to so many 


conventions that when you give him a 

cup of coffee he can’t drink it until 

scmebody makes a speech. 
*x* * * 

Spencer Welton was there with bells. 

A convention without him would be 





len. I mention middle names because 
I get paid by the line. Smith had a 
coat o’ tan that was so dark you 


Number of Accidents 


Now on the Increase 


EQUITY RULE IS IN EFFECT 

Bureau Companies Have Means of 

Protecting Their Business From 
the Outside Attacks. 





NEW YORK, Oct. 23.—Companies 
writing workmen’s compensation insur- 
ance report that the number of acci- 
dents so far this year seems to have 
increased about 25 percent. There is 
no accounting for this increase. In- 
dustrial conditions are about the same 
as they have been. The increase is 
noted in almost all offices. As a rule 
the workmen’s compensation premium 
situation is more stabilized. The com- 
panies are getting more for the liabil- 
ity carried than they had in the past. 

Taking the business of companies far 
and wide, even with the sharp compe- 
tition in the field, some companies are 
showing a fair increase. Others are 
about holding their own. Some are not 
up to last year’s standard. All are await- 
ing with interest the developments for 
the last three months. 

Under the new plan for protecting 
business against attacks bv nonaffiliated 
companies and mutuals relief is granted 
under the so-called “equity rule” if ex- 
perience justifies a rate decrease. There 
have not been very many applications 
for relief although in some cases where 
companies have been granted the privi- 
lege of holding their business in the face 
of outside competition, they have been 
formidable. 


Great Eastern Votes 
to Increase Its Capital 





Announcement was made of five new 
New Jersey agency appointments by the 
Great Eastern Casualty of Newark. 
They are as follows: Romeo M. Nastasi, 
Long Beach; George J. Wood, Erving 

Cohen and Horace I. Jones, Asbury 
Park, and the Charles J. O’Connor Com- 
pany, Newark. 

According to General Manager S. H. 
McKeag, the company plans to establish 
one of the largest agency plants of any 
company in New Jersey. 

President Emanuel S. Margulies has also 
announced that the directors have voted 
to increase the capital $690,000. When 
this is accomplished application will be 
made to a number of other states in 
which the company desires to do busi- 
ness. The company is writing liability 
and property damage on all automobiles 
of the private passenger type. 





Plan for Relieving Court 
Congestion Suggested 











BOSTON, Oct. 23—A new plan of 
relieving the courts of the congestion 
caused by automobile accident suits has 
been proposed to the special legislative 
recess commission studying the Massa- 
chusetts compulsory automobile liability 
insurance law. 

Dunbar F. Carpenter, Boston lawyer, 
suggested the establishment of a tribunal 
to hear all such cases, on agreement of 
plaintiff in each instance, the tribunal to 
consist of a judge and two advisory lay- 
men. He would have the five superior 
court justices and 20 district court judges 
assigned to this work and 25 such courts 
established in various sections of the 
state. He believed such a system could 
dispose of 7,500 cases annually. If plain- 
tiffs desired a jury trial they could have 
one by paying a special $25 jury fee, 
it was further explained. 


Casualty men, who want to get ahead, 
read their personal copies of he 
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Stock Control 
Is Negotiated 





Commonwealth Casualty in Deal 
to Absorb American Guaranty 
of Columbus 





PURCHASES 8 PERCENT 





Coambs Sells Interest in Carrier Bought 
to Take Over Business of Equi- 
table Underwriters 





Control of the American Guaranty of 
Columbus, O., has passed to the Com- 
monwealth Casualty of Philadelphia, 
through purchase of approximately 85 
percent of the Ohio company’s stock 
from the large shareholders. 

The American Guaranty will be 
with the Commonwealth, ac- 
cording to a statement made this week 
by E. W. Cook, vice-president of the 
Philadelphia carrier. Mr. Cook was on a 
flying trip between 
lumbus and 
deal. 


merged 


Philadelphia, Co- 
Chicago to close up the 


Price Is Not Disclosed 


The price paid for the stock, which 
included approximately 18,000 shares 
owned by President J. B. Coambs, was 
not made public. There are 21,500 
shares of $10 par which have been is- 
sued. The negotiations have progressed 
so far that the company actually has 
been taken over and a temporary board 
of directors named in place of the old 
board consisting of President Coambs, 
W. B. Cotton, vice-president and treas- 
urer; W. S. Lynch, secretary; H. A. 
Williams, B. W. Flinn, G. F. Kremm, 
E. A. Meyers, J. P. Gillies and L. I. 
Binkley. 

No statement has been made as to 
who will head the company, but Vice- 
President Cook is now said to be in 
charge, and it is probable that he will 
be named president unless President W. 
F. Kendrick of the Commonwealth is 
given that honor. 

Williams us Go-Between 


The Commonwealth deal was _ initi- 
ated by Henry Williams, general coun- 
sel of the American Guaranty, who is 
also attorney for the Commonwealth 
Casualty. His son, Morris Williams, is 
state agent for the Commonwealth in 
Ohio. The American Guaranty’s pre- 
miums last year totaled $757,000, about 
half of the business being in Ohio and 
the other half having been placed out of 
the Chicago office. The company has 
between 300 to 400 small agencies in 
Ohio, the largest being at Toledo. 

Sale of control of the American Guar- 
anty has been predicted for some time 
and it is known that a number of com- 
panies made bids. The only question 
was to which company the American 
Guaranty would go. 


Company 17 Years Old 


The company was incorporated under 
Ohio laws Aug. 15, 1912, under the title 
Equitable Casualty & Bank Depositors 

arantee. Autharized (capital was 
$200,000, later increased to $250,000. The 
title was changed to American Guaranty 
a. The company has $215,000 capi- 
tal, 

The Smith-Lawson-Coambs Company 
of Chicago purchased the American 
Guarantv on Dec. 1, 1927, to take over 
the business of the Equitable Under- 
writers of Chicago, a Lloyd carrier, 
which ceased writing new business on 
Dec. 16 of that year. The 1929 “Best’s” 
report showed for the year 1927 total 
assets of $557,188, unearned premiums 











Phil Braniff Returns Home 








———— 
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Phil Braniff, wayfarer and prodigal, fresh with laurels from getting a prize 
in the horse shoe pitching contest at the White Sulphur Springs casualty con- 


vention, wends his belated way to Tulsa, Okla, his home city, where he 
review his peregrinations and golf scores. 


will 








General Accident Celebrates 
Entry Into United States 





The celebration commemorating the 
30th anniversary of the General Acci- 
dent’s entrance into the United States 
opened this week in Philadelphia with 
some 150 agents of the company on 
hand to hear the welcoming addresses 


of Frederick Richardson, United States | 


manager, and F. Norie-Miller, general 
manager. 

The business sessions of the three- 
day celebration will be very brief, most 
of the time being devoted to social fea- 
tures. On Friday the agents will leave 
for Atlantic City where a banquet will 
be held. 








$153,204, loss reserves $67,102, surplus 
$100,076 and total income $350,460. 


Suffered Underwriting Losses 


Totai disbursements were set at 
$343,670. Although the loss and claim 
expense incurred to premiums earned in 
1927 was 54 percent, the average for 
1923 to 1927 inclusive was only 49.6 per- 
cent. However, the five years showed 
an underwriting loss of $14,058. No re- 
port has been made on 1928 business. 

The American Guaranty, licensed in 
Illinois, Ohio and Indiana for all lines, 


and in West Virginia for casualty, has | 


been writing automobile liability, prop- 
erty damage and collision, automobile 
fire and theft, plate glass, workmen’s 
compensation, public liability and fidelity 
and surety bonds. 

The Chicago visit of Vice-President 
Cook probably will determine whether 
Smith-Lawson-Coambs will continue to 
hold the agency for Chicago and sub- 
urban territory for the American Guar- 
anty, and also how many members of 
the old staff will be taken over in the 
new organization. It was learned au- 
thoritatively that plans are on foot for 
complete refinancing of the Columbus 
company and the building of a large 
agency plant. 

The purchase of the American Guar- 
anty is the second consummated by the 
Commonwealth Casualty within the past 
two months. Plate glass business of the 
Calumet Casualty of Chicago was taken 
over recently. Premium income of that 
company amounted to $130,000 annually, 
composed entirely of plate glass busi- 
ness. 








Casualty Premiums Increase 
in New England During 1929 


ROSTON, Oct. 23.—Although com- 
plaints of increased competition and a 
narrowing margin are cropping out, re- 
ports received by Boston general agents 
indicate that casualty business in this 
territory, for the first nine months of 
the year, has shown a healthy increase 
and that the prospects for the last quar- 
ter are equally as good. 

The volume of increase in casualty 
lines in Maine, New Hampshire and 
Vermont is reported as being particu- 
larly good; while Massachusetts, Rhode 
Island and Connecticut have made a 
somewhat smalier gain. The reason as- 
signed for this situation is the auto- 
mobile business, with the increased 
number of cars and the increasing pur- 


chase of automobile coverage. It seems 
to be the general feeling that general 
business conditions in New England 


have never been better than they are 
this year, which of course tends to in- 
crease the volume of all insurance lines. 





Bus and Truck Liability 
Limits Set in Oklahoma 














OKLAHOMA CITY, Oct. 23.—Rules 
and regulations for the operation of mo- 
tor busses and trucks in Oklahoma, in 
accordance with the legislation enacted 
by the last legislature, have been issued 
by the corporation commission. 

Vehicles having a carrying capacity 
not to exceed 12 persons must secure 
policies of insurance not less than $10,- 
000; those with carrying capacity from 
13 to 20 persons, $15,000; from 21 to 30, 
$20,000; over 30, $25,000, and $1,000 for 
property damage. 


Liability Requirements 


Liability insurance to protect the pub- 
lic other than interstate passengers or 
interstate shipments must also be car- 
ried in amounts of not less than $5,000 
for any one person injured; $10,000 for 
any one accident, and $1,000 for prop- 
erty damage. 

Motor freight carriers shall furnish 
bond payable to the commission in the 
sum of $2,500 for the faithful delivery 
of property accepted, or damage to prop- 
erty resulting from the operation of 
such motor carrier. 





= 


Dingman Talks 
About Disorders 





Takes Up Digestive Ailments Be- 
fore Medical Directors in 
Annual Meeting 


SAYS MEDICOS DISAGREE 


Urges Caution in Approving Such Risks 
in View of Doubtful Prognosis 
Following Treatment 


Prefacing his paper with an apology 
for his comparative “ignorance” on the 
subject of “Disability and Digestive Dis- 
orders,” week before the 
Medical 


annual 


discussed this 


Association of Life Insurance 


Directors of America at the 


meeting in the Prudential’s home office 
in Newark, N. J., Dr. Harry W. Ding- 


man, vice-president and medical di- 


rector of the Continental Assurance and 


associated companies, Chicago, deliv- 
ered an able exposition on the topic, as 
usual. 

Because Dr. Dingman is a deep stu- 
dent on the general subject of prognosis 
of human ailments for insurance under- 
writing purposes, author of a voluminous 
book on the subject, and has special- 
ized in a study of disability cover, his 
contribution excited considerable inter- 
est. This was particularly true because 
digestive disorders are at the seat of 
so many disabilities. Dr. Dingman said 
in part: 

Urges Conservative Policy 


“It is my belief that our judgment 
should be tempered with conservatism 
until we acquire an adequate experience. 
We must remember that insurance pol- 
icyholders have demonstrated a disabil- 
ity rate that has increased steadily and 
remorselessly since the first table was 
built in 1824. 

“We must hold in mind that latter 
day experience with noncancellable ac- 
cident and health policies, and life com- 
panies’ disability contracts, has empha- 
sized the need of caution. Our clients 
appear to have chosen their coverage 
more advantageously than our compa- 
nies have chosen our customers. 

“Indigestion may be due to many 
things. Suffice it in this brief paper to 
consider two causes only, but those two 
very important —gall-bladder trouble 
and peptic ulcer. These two conditions 
are more closely associated than is gen- 
erally understood. 

“Surgical treatment of gall-bladder 
trouble appears to give satisfactory re- 
sults in 7 out of ten cases. The imme- 
diate prognosis after operation is grave, 
the ultimate prognosis encouraging. 
Most surgeons prefer removing the gall- 
bladder rather than draining it. 

“There is abundant reason to con- 
clude as Smithies did, that we have no 
for regarding peptic ulcer as a 
distinct disease entity. It seems more 
proper to consider that ulceration of the 
gastric mucosa is a local accident in the 
course of a systemic upset, the nature of 
which may be extremely varied. 

“Litle wonder, then, that treatment 
directed to the ‘local accident’ gives us 
after-results that are far from conclu- 
sive. To effect a cure, remove the 
cause. But we do not know what the 
cause is. Wherefore it should not be 
surprising to us to find that end-results 
of treatment are somewhat discourag- 
ing. 

“It is puzzling to attempt to recon- 
cile clinical views that differ so widely. 
The point is, that when unanimity of 
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. 
ion le Teouedl Seriously Ill 
VTA y The Illinois” attorney general was FE. 
eat asked by the insurance department of 
VY the state for an opinion concerning a Hai 
4 supplementary policy which the Penn- | 
Min seg" é 7 . - 
Vas sylvania Surety desires to issue in IIli- 
Cy | nois. This supplementary policy for a] | 
| sipulated premium insures the purchaser | 
| against any amount expended by him 
| for surgical, medical, hospital and am-| | D 
bulance service, and for the services of puls 
a graduate nurse where necessary for a | by | 
maximum for all such services of $250] | an ; 
for each person where such expenditure Sur 
is entailed on account of certain injuries con 
—| | to any of the members of his family clar 
| designated in consequence of riding in, bidd 
| boarding, or alighting from any automo- “6 
| bile. offic 
The insurance department asks] | duts 
| whether such a policy might be issued. cert: 
The attorney general says: as ( 
a | “The language in Clause 3 of Section the 
Gn — e oW 5 provides that: “No such policy shall : ness 
be so issued or delivered . . . . (3) if shou 
e | the policy purports to insure more than j busi 
% ; | one person. ; * sat 
s | “A perusal of the policy would indi- ee 
| cate that the insured is merely one per- LOUIS F. BUTLER “| 
ad i | son, but that he is being insured against be a 
| expenditures of money in the event of HARTFORD, Oct. 23.—A dangerous that 
; | certain contingencies happening to mem- | turn for the worse occurred today in the ship 
| bers of his family, which members like- | condition of President Louis F. Butler of expo 
FCA ace , | wise must be specified in the application | the Travelers and he is very low. Mr. fami 
: | and in the policy supplement. The lan-| Putler was stricken last week and at Ge 
eee | guage does not purport to insure more | once the serious nature of his malady agai! 
ce. than one person but does purport to | was realized. Some three years ago Mr. any 
your ~~ | insure that one person against the ex-| Butler had a severe attack from gastric grea’ 
| penditure of moneys which might be] ulcers in the stomach and he has had to polic 
} necessary as a result of the happening | watch his diet very carefully. There is whos 
; | of several contingencies. In my opinion | much solicitude as to his condition but publi 
Plate Glass the language of the policy supplement] he is given every possible medical at- Me 
does not conflict with the statutory pro- ; tention. atten 
| visions.” presi 
. . | — SSS at th 
| e e ‘ 
this mor ni ng- | Ratify Split-Up of Stock Moir Elected President dent 
. . Cla 
By Pacific Indemnity of Insurance Institute ge 
— —_—— calf « 


aay h LOS ANGELES, Oct. 23.—Stock- NEW YORK, Oct. 23.—Henry Moir, F. Vv 
es, two our | of United States Life, hom 


| holders of the Pacific Indemnity of Los | president the 


H i t t | Angeles have ratified the proposal of | who served as vice-president of the In- 
service is not a | of Vi 


the directors to split the present stock] surance Institute America for the 


all unusual ” Mr. five for one and to reduce the par value past year, was elected head of the or- cisco, 
9 | from $50 to $10, which will result in an] ganization at its annual gathering here presi 

Jones: “We depend | increase from 30,000 shares to 150,000] yesterday. At the same time C. R. Pacif 
> | shares outstanding. The duration of the] Pitcher, deputy manager of the Royal, Fran! 


u on the American exchange period and dates for conver-) 444 Wilham BroSmith, vir e-president presi 
| sion of the old stock will be announced & S: 


of the Travelers, were chosen  vice- 
Suret 


| later, according to statement made by . > . 
ey oars ier , residents, and E. R. Hardy, assistant 
Glass Company, President Lee A. Phillips. - Dividends | Presidents, and E. R. Hardy, assistan Reyn 
t « a for the past three-quarters on the old oe oF a Pres. | ea re: Clauc 
e ea ing I- basis have been $1.50 a share. No refer- rove cy maEe, Te sec Haro 
ence was made in the statement as to ‘The ic as — , oan D. E 
cago company, to what dividends will be paid on the new Ae ae Bs 7 * apt of th 
pe, B- “ . ict i iaailad ‘ 
stock. The chief reason for the split-up | S4U enc condition, Jassified ‘ eal progr 
Cc ar r y oO u t ou r was to insure a wider distribution of the | ™€™MPership of 645, cClassihed as 10k meth« 
lows: Associate 144, corporate 149, cor- 


stock and to place it within reach of the Ma 


2 . . eo ; » > , 2132 ar 0) . 
promise of rom t small investor, according to a recent re- | Tesponding 2. fellow 313, honorary 20, States 
and organization 20, 


port issued by Mr. Phillips. The com- distric 


? la t e Glass Re- | pany is capitalized at $3,000,000, d'vided New members of the board of gov- ‘wel 
ernors are Laurence E. Falls, vice- 


| into $1,500,000 of paid-in capital and rs L ae ie. 

pla ce t d an equal amount in surplus. president American of Newark; William Sch 
men Ss an a Leslie, secretary Associated Indemnity 

of California: William A. Law, presi- 


they have never New Point in Credit Cover dent Penn Mutual Life. The holdover 


fail d | kia | A fine point of law is involved in the board members are E. M. Allen, vice: . 
e us: suit of the National Case Goods Com-| president National Surety; I. Lloyd 





af k Phcaacr “te ' the ac 
pany against the National Surety in city | Greene, vice-president Boston, and for st 
court, New York City, involvir~ inter- | James W. Henry, general agent of Pitts- partm 


burgh. 


pretation of credit cover. The policy is off 
A Hy | a Ww ic A hy | provides for an additional premium to ee Casua 
A. be paid within 30 davs after termination Standard Accident a Leader stimul 
ot the contract if sales exceed $100,000. ee good 
G LA ty Sq Cc Oo Payment of the additional premium is A recent letter sent to C. E. Rickerd, for tl 
* 2 made a condition precedent to any | advertising manager of the Standard ate - 
claim. The initial premium of $610 was] Accident, signed by D. L. Ward, prest- ; 
ee nckeo nae ST. ha ee § paid upon issuance but the additional dent of the Graphic Arts Division ot ol 
premium of $13 was not paid. The Na-| Philadelphia, carried the announcement made 
tional Surety argues that this bars the] that the Standard Acc:dent was among generz 
insured from indemnity. For its part] the first 50 direct mail users in the the * 
the insured comrany claims that it is a] country which were selected to portray rsh: 
simple matter for the National Surety | the best campaigns used during the safet 4 
to deduct the $13 excess premium from | year. 





the amount of the claim and that this ———_— 











should be done under the theory that in ; as > aaa The 
» 2 _T “C > fare " isa2 asualty men, who wan o get ahead, _— 

the losses accrued before the additional read their personal copies of he ning ! 

premium became due. National Underwriter at their homes. as be 
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lowa’s Governor Is 
for Corporate Surety 


FEDERAL SURETY CONVENTION 


Hammill Comes Out Strong Against 
Government Invading the Field 
of Private Business 


DAVENPORT, IA., Oct. 23.—Com- 
pulsory corporate suretyship was urged 
by Governor John Hammill of Iowa in 
an address before agents of the Federal 
Surety of Davenport at their annual 
convention here this week. He de- 
clared that a law should be passed for- 
bidding private suretyship. 

“Obligations of a contractor or an 
office holder to execute a contract or a 


duty where surety is required should 
certainly be met by corporate surety 
as distinguished from private surety,” 
the governor declared. “Sound busi- 
ness methods require that such cost 
should be added to the cost of doing 


business and paid by the consumer. 
Favors Corporate Bond 


“I would say further that there should 
be a law in lowa, and in all states for 
that matter, requiring corporate suretv- 
ship where the signer of a bond may 
expose himself to a which his 
family could not bear.” 

Governor Hammill further declared 
against government or state activities in 
any business field, declaring that the 
greatest success would be found in a 
policy of regulating private businesses 
whose interests touched those of the 
public. 

More than 250 agents from 33 states 
attended the convention. W. L. Taylor, 
president and general manager, presided 
at the various sessions. 

Welcomes by John Hynes, ex-presi- 
dent of the Iowa Local Agents Asso- 
ciation and now an executive commit- 
tee member, and by Mayor Harold Met- 
calf of Davenport found a response from 
F. Wylie Ball, general agent at Okla- 
homa City. 


loss 


Prominent Speakers 


Vincent A. Hancock of San Fran- 
cisco, who was chosen as resident vice- 
president for Federal Surety on the 
Pacific Coast a few weeks ago, and 
Frank B. Yetter of Davenport, vice- 
president of the American Commercial 
& Savings Bank and also of Federal 
Surety, were speakers. Reginald W. 
Reynolds of Omaha, general agent, and 
Claude H. Mahan, company statistician, 
Harold Hodges, attorney, and George 
D. Emmerson, assistant superintendent 
of the liability department, were on the 
program for talks on home _ office 
methods. 

Martin J. Wade, judge of the United 
States district court for the southern 
district of Iowa, is the speaker for the 
benquet Thursday evening. 


Scholarship Is Offered 
to Promote Home Safety 


A graduate fellowship of $1,000 for 
the academic year beginning Jan. 1 next 
lor study in the home economics de- 
partment of the University of Chicago 
is offered by the National Bureau of 
Casualty & Surety Underwriters to 
stimulate home safety as an index of 
good home management. Applications 
lor the fellowship, to which only gradu- 
ate students who have not more than a 
year of graduate work to complete 
their doctorate are eligible, should be 
made to Albert W. Whitney, acting 
general manager of the Bureau. This is 
the seventh of a series of graduate fel- 
lowships relating to various phases of 
safety maintained by the national bu- 
reau, 





The Standard Surety & Casualty, run- 
Ning mate of the Tokio Marine & Fire, 
has been licensed in Washington. 





Rambler 














RICHARD H. THOMPSON 


Richard H. Thompson, third vice- 
president of the Maryland Casualty, has 
published in booklet form “Random Re- 
marks of a Rambling Vice-President,” 
some outstanding features about his trip 
around the world. Mr. Thompson gives 
an interesting story of his cruise. He 
hits some of the high spots, furnishes 
some characteristic illustrations and 
gives some observations that the usual 
traveler might not make. Mr. Thomp- 
son is a ready and interesting writer. 
He visited 30 countries and 63 cities. 


National Group Essential 
in Warding Off Danger 


(CONTINUED FROM PAGE 5) 


trend of the times. It is true that busi- 
ness conditions are changing rapidly and 
insurance is no exception; in fact, what 
is written of insurance today is obsolete 
tomorrow. Many of the changes are 
for the better and we feel that our 
association is largely responsible. 

“The successful agent of today thinks 
‘first of his clients’ interest and secondly 


of his commission. The commission 
grabbing agent should represent the 
premium grabbing company. If this 


practice becomes universal there will be 
less danger of contamination. The agent 
whose notion of business success is to 
have his pocket full of his competitors’ 
expirations is doomed to disappoint- 
ment. That was the old order of things, 
but today the progressive agent has 
learned there are thousands of dollars 
in premiums awaiting his solicitation. If 
he leaves his competitor’s business alone 
he will receive the same consideration 
and there will be no need to watch his 
own renewals so closely. 

“Furthermore, this sort of agent is 
one of the 85 percent that Commissioner 
Livingston of Michigan says write but 
15 percent of the business and cause the 
department 85 percent of its troubles. 

“We feel that this resolution is a fair 
one and I am confident that our request 
is one to which the companies will give 
heed. 

“At the Detroit convention there was 
adopted, after years of consideration, a 
‘Code of Ethics’ for this association. Let 
me urge that you read it carefully and 
then so steer the course of your busi- 
ness that the members of the National 
Association of Insurance Agents may 
continue to be an example to the rest 
of the world of insurance.” 


May Enter European Field 


Leonard Padfield, director of a r-omi- 
nent London insurance brokerage firm, 
is now in Los Angeles completing ar- 
rangements for representing the Inter- 
national Reinsurance in the [European 


field. 








Announce Mobile Program 
for Industrial Insurers 


COMMISSIONERS TO ATTEND 


Speakers for Annual Meeting of Con- 
ference Nov. 12-14 Are Listed by 
President Leal 


Formal program for the annual meet- 
ing of the Industrial Insurers Confer- 
ence to be held at the Cawthon hotel, 
Mobile, Ala., Nov. 12-14, are made 
public this week by President J. R. Leal, 


who is secretary of the Interstate Life 
& Accident of Chattanooga, Tenn. The 
complete program follows: 
9 a. m., Tuesday, Nov. 12 

Address of welcome 

Response—A. B. Langley. 

Minutes of last meeting — Henry 
Bartholomew, secretary 

President's address—J. R. Leal. 

Reports of committees—P. L. Hay, B. 


L. Tatman, T. T. Phillips, C. S. Drake, 


and Raymund Daniel, chairmen. 

Report of secretary and treasurer— 
Henry Bartholomew. 

Address—Louis Phillips, publisher “The 


American Insurer.’ 
Address—"Conditions in the Field Be- 
fore Conference Organization,” C. P. Orr, 
president Southern Life & Health. 
Address—Superintendent George H 
Thigpen of Alabama. 
Address—Commissioner 
of Mississippi. 
Address—Frank M 
sissippi Commissioner 
Golf tournament and other entertain- 
ment. 


Ben 8S. Lowry 


Julian, former Mis- 


9 a. m. Nov. 13 


INSURANCE 


Wednesday, 
INDUSTRIAL LIFE 


Report of executive committee—George 
R. Kendall, chairman. 

Address—‘Reserves,”’ 
tuary, Home Beneficial. 

“Investigation of Agents 
ployment,” J. A. White, 
Company. 

Address—R. B. Pegram, Life Insurance 
Company of Virginia. 

“Securing Ordinary 
Industrial Agents,” 
ern & Southern. 

“Conservation of Industrial 
round table discussion. 

“Selection of Risks,” 
cussion. 

Report of statistical committee, discus- 
sion. 


A. S. Upshur, ac- 


3efore Em- 
Retail Credit 


Business Through 
Charles Biscay, West- 


Business,” 


round table dis- 


Executive session for members only. 

Golf tournament 

Conference banquet at 7:30 p. m. 

Dinner dance, awarding of golf prizes, 
taymund Daniel, associate editor, “The 
Insurance Field.” 


9 a. m., Thursday Nov. 14 


Appointment of nominating committee. 

“Claim associations,” Peyton Jones, 
discussion. 

Report of auditing 
Reed, chairman. 

Report of law committee, P. M. 
chairman. 

Report of advertising committee, W. R. 
Lathrop, chairman. 

“Taxation,” round table discussion. 

New business, report of nominating 
committee, election of officers, and se- 
lectionof next place of meeting. 


committee, D. W. 


Estes, 


Bankers Indemnity Opening 
Pacific Coast Office 


The Bankers Indemnity of Newark, 
N. J., announces the appointment of 
George O. Hoadley as resident vice 
president in charge of ‘its new’ Pacific 
coast department, and Lynn C. Ulm as 
manager. The office is located at 332 
Pine St., San Francisco. Mr. Hoadley 
is also manager of the Pacific depart- 
ment of the American Fire. He has 
represented it on the coast in a mana- 
gerial capacity for the past 23 years. 

Mr. Ulm has served several prominent 
companies as field man, underwriter and 
assistant manager. 

The territory covered will include 
California, Oregon and Washington. 





Loadings Allowed 
for Massachusetts 


BOSTON, Oct. 23.—Under the 
schedule of automobile liability 
insurance loadings allowed by the 
Massachusetts bureau for next 
year, the carriers will have 34.27 
percent with which to defray ex- 
penses, plus a profit margin of 2.5 
percent, leaving 63.23 percent for 
the payment of claims. Last year 
the loss ratio throughout the state, 
including those on both pleasure 
and commercial cars, is under- 
stood to have been close to 70 per- 
cent. The general expense loading 
for 1930 is allocated as follows: 
Administration, 7.5 percent; claim, 
11.2 percent; taxes, etc., 2.57 per- 
cent; accident prevention work, 1 
percent; acquisition cost, includ- 
ing field supervision, 12 percent. 














Part Agent Plays in Loss 
Adjustment Work Explained 


(CONTINUED FROM PAGE 8) 
indicates is proper, it is advisable to 
request the company to send an ad- 
juster, even though the loss is small. 

“Upon the arrival of the adjuster, it 
is advisable to discuss the claim with 
him and him all of the facts in 
your possession, holding nothing back. 
I know there is sometimes a strong 
temptation, especially where the claim- 
ant is a friend, to withhold certain in- 
formation and let the adjuster find out 
for himself if he can. Such conduct is 
not in accord with good business prin- 
ciples, and this silence cannot be con- 
doned. You can be of real service to 
both the assured and the companies by 
introducing the adjuster and paving the 
way to the establishment of mutual con- 
fidence; for, after all, if both of the 
parties are satisfied that they are going 
to get a square deal, the rest of the 
adjustment is simply a matter of detail. 
As soon as these relations have been 
established, it is good judgment for 
you to retire as gracefully as possible 
from the scene. It may be that ques- 
tions will arise that you will be called 
upon to answer, and these may at times 
prove very embarrassing. If disagree- 
ment arises and you are a party to the 
controversy it will be impossible for you 
to thereafter act as a mediator in re- 
establishing a basis of mutual under- 
standing. 


give 


Unfair to Companies 


“Another problem which confronts us 
in some localities is that of adjustment 
companies which are owned or con- 
trolled by local agents. It seems hardly 
necessary to dwell upon the impropriety 
of this arrangement, as it is self-evident 


that the adjusters of such an organ- 
ization, being dependent upon the 
agents’ good will, will make ‘settle- 
ments’ and not adjustments and the 


companies ‘pay the freight.’ 

“Another type of intermediary is the 
so-called ‘public adjuster’ who under- 
takes to represent the assured in the 
presentation of a claim. There are a 
few reputable organizations of this type 
and in large, involved claims they may 
render a real service to both policy- 
holder and company. Such cases are 
comparatively few and far between, and 
it may be safely stated as a general 
proposition that it is absolutely unneces- 
sary for a claimant to pay anyone to 
adjust a loss for him. 

“We are occasionally requested by 
our agents to express our opinion of 
the propriety of accepting pay from 
their clients for services rendered in the 
preparation of a claim. Such practice is 
viewed with extreme disfavor as it 
places the agent in that relationship 
with the assured and creates a suspicion 
in the mind of the adjuster when such 
conditions are found to exist.” 
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Lieber E. Whittic of Buffalo, N. Y., 
manager of the central New York divi- 
sion of the American Surety, died in the 
Cortland, N. Y., hospital following a 
stroke of apoplexy. He was stricken 
while changing a tire on his automobile 
near Homer, N. Y., and was taken to 
the nearest hospital, ’ where he died. Mr. 
Whittic, who was 57 years of age, be- 
came attorney and district manager for 
the company in 1916 and had since held 
that position. 


President F. Highlands Burns of the 
Maryland Casualty returned last week 
from a month’s vacation trip in Eng- 
land. He sailed from New York on 
this trip Sept. 12. 


Thomas B. Cookerly, 76, died at his 
home in Des Moines last week, follow- 
ing a heart attack. Mr. Cookerly was 
claim agent for the Iowa State Travel- 
ing Men’s. 


F. Leon Ramey, assistant manager 
of the claim department at the head 
office of the Washington Fidelity Na- 
tional, of Chicago, was married a few 


days ago to Mrs. Lillian Harlamert of 
Louisville, Ky., who was private secre- 
tary to President Darwin Johnson of 
the Commonwealth Life. Mr. Ramey 
is a son of James F. Ramey, secretary 
of the Washington Fidelity National. 
The son was recently promoted to his 
new position, the other assistant man- 
aers also receiving advancements being 
L. L. Goddard and M. S. Jaik. 


J. J. Helby, president of the Federal 
Casualty of Milwaukee, is one of the en- 
thusiastic sportsmen of Milwaukee and 
has been at his lodge at Pine Lake on 
a hunting expedition the past week. 


Henry Swift Ives, special counsel of 
the Association of Casualty and Surety 
Executives, is scheduled to deliver an 
address before the accountants national 
section of the National Electric Light 
Association at Chicago this week. 

Charles R. Miller, president of the 
Fidelity & Deposit, was in Chicago 
Monday and Tuesday of this week, the 
guest of Manager W. H. Hansmann. 








Opinions Differ 
in New Jersey 


(CONTINUED FROM PAGE 5) 


counted upon to insure stability of fire 
insurance in New Jersey, failed of gen- 
eral acceptance by agents. At least two 

other important groups stood ready to 


test out the branch office idea in the 
State. 
Metropolitan brokers were straining 


at the leash for weeks, ready to pounce 
into the New Jersey field should wide 
open conditions occur. What the result 
of such procedure would have been, 
those familiar with the chaos in New 
York suburban territory some 20 years 
ago, when rates were off and brokers 
were in clover, can easily imagine. 


Agents Make Stipulations 


Several agents in 
New Jersey have coupled with their 
separation pledge the stipulation that 
companies eliminate their non-policy- 
writing agents in the territory, and 
others insist upon observance of the non- 
overhead-writing agreement. 

On the other hand, Neal Bassett, 
president of the Firemen’s fleet, the most 
important nonaffiliated group in the 
state, is equally gratified with the result 
of the separation movement, stating in 
the course of a circular letter to his 


different parts of 





New Jersey agents that as of “Oct. 15, 
two weeks after the final date named 
for ‘separation,’ 
group) are as follows: 

“Before the separation campaign we 
had 1,239 agents. Of these 79 have re- 
signed because of ‘separation.’ In other 
words, because of ‘separation’ 6.38 per- 
cent of our New Jersey agents have re- 
signed. After making full allowance for 
the premiums lost through resignation 
of the 79 agents, our New Jersey 
premium increase for the year 1929 is 
at the rate of 25.28 percent. 

“The results do not include the Mil- 
waukee Mechanics, because that com- 
pany has only reported to Newark since 
July last, and therefore we do not have 
the necessary data for comparison. How- 
ever, only 4.40 percent of its agents have 
resigned and we therefore feel justified 
in believing that the results will be 
equally satisfactory for that company.” 


Underwriters Casualty Enters Illinois 


The Underwriters Casualty of Mil- 
waukee has entered Illinois to write 
automobile casualty insurance. The com- 
pany issues a full coverage policy in con- 
junction with the Importers & Exporters 
of New York. A branch claim office will 
be maintained in Chicago. The company 





plans to enter other states soon. 


the results for us (our | company in 1902, the year in which Mr. 


| Nourse began with the Northern. 


Packard Retires 
As U.S. Manager 


(CONTINUED FROM PAGE 5) 


eral agent of the eastern branch, resign- 
ing the last mentioned office in 1921 to 
2essume the assistant managership of the 
London Assurance. With the latter cor- 
poration he has been chief underwriter 
end office administrator. 


Active in Associations 


His general affiliations in recent years 
include the chairmanship of the Sprink- 
ier Leakage Confereice; imembership 
upon its executive committee, and upon 
that of the Eastern Tornado Confer- 
ence and the Suburban Fire Insurance 
Exchange. Having made an especial 
study of policy contracts and forms, he 
is regarded as an authority upon both. 
Pleasing of manner and bearing the 
stamp of sincerity, Mr. Nourse is de- 
servedly popular with the fraternity and 
the interests of the London Assurance 
in this country will be well conserved 
under his administration. He makes his 
home in Scarsdale, one of the attrac- 
tive towns in Westchester county. 


Sheffe Always With London 


Mr. Sheffe has known no other busi- 
ness employer than the London Assur- 
ance, having become connected with the 


Hard 
work earned steady advancement, his 
appointment as superintendent of agen- 
cies in 1921 being followed on Jan. 1 
last by his elevation to the assistant 
United States management of the Lon- 
don Assurance and to the assistant sec- 
retary ship of the Manhattan Fire & Ma- 
rine. He is recognized as an _ under- 
writer of sound judgment and of execu- 
tive ability. 

One of the oldest of the British fire 
companies, the London Assurance en- 
tered the United States in 1872, and has 
ever been regarded with high favor here 
as well as at home. Its subsidiary, the 
Manhattan Fire & Marine of New York, 
was launched in 1924. 





Files Third State Fund Petition 


BOSTON, Oct. 23.—For the third time 
an initiative petition for a state fund 
to provide compulsory automobile 1lia- 
bility imsurance for Massachusetts car 
owners has been filed by Frank A. Good- 
win, former registrar of motor vehicles. 
The previous petitions filed by Mr. Good- 





win were found irregular and unconsti- 
tutional. 
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CHANGES IN CASUALTY FIELD 














MORRISON WINS PROMOTION 


Veteran of Hartford Steam Boiler Goes 
to New Home Office Post— 
Other Changes 


J. P. Morrison, chief inspector in the 
Chicago department of the Hartford 
Steam Boiler for 10 years, has been 
appointed superintendent of inspections 
with headquarters at the home office, a 
new post, which the company believes 
will give Mr. Morrison greater latitude 
in using his wide experience in inspec- 
tion work and his great knowledge of 
power equipment. 

C. W. Zimmer has been promoted to 
fill the vacancy in Chicago as chief in- 
spector. Mr. Morrison started with the 
company in the St. Louis office in 1901, 
working as an inspector until 1913, when 
he was promoted to the chief inspector- 
ship in the St. Louis department. He 
was advanced to Chicago in 1919. Mr. 
Zimmer has been an inspector for 19 
years and assistant chief inspector for 
10 years in the Chicago department. 

J. F. Butler and W. T. Wallace have 
been appointed assistant managers at 
Chicago and Pittsburgh, respectively. 
Mr. Butler joined the company in 1900 
as special agent of the Chicago depart- 
ment, but for some time has been serv- 
ing as assistant to Manager Murray in 
addition. Mr. Wallace went with the 
company in 1895. 


Names Philadelphia Firm 


The Penn-Franklin Corporation of 
Philadelphia has been appointed man- 
aging underwriter for the Franklin 
Surety of New York in eastern Penn- 
sylvania and southern New Jersey. Of- 
fices are in 702 Finance building, Phila- 





delphia. The Franklin Surety has just 
recently been admitted to Pennsylvania. 
G. Kunkel, president of the agency 
concern, is well known in the casualty 
field through 18 years’ experience. He 
formerly was in the thhome office of the 
Commercial Casualty at Newark. 


Fidelity & Deposit Changes 


L. F. Poffenberger, attorney and ad- 
juster of the Fidelity & Deposit of In- 
dianapolis, has been transferred to the 
production department and becomes spe- 
cial agent at Pittsburgh. His work at 
Indianapolis is taken over by A. V. Mc- 
Neal. Charles E. Vogel, formerly as- 
sistant to C. R. Beckwith, attorney and 
adjuster at Milwaukee, has been trans- 
ferred to Atlanta as an assistant. E. E. 
Moriarity, formerly assistant attorney 
and adjuster at Atlanta, has been trans- 
ferred to the home office for special 
training. 


Cashman Makes Change 


Francis J. Cashman has resigned from 
the Metropolitan Casualty in New York 
to join the agency of Packard, Haugh- 
ton & Smith of that city. He will super- 
vise liability and compensation under- 
writing. Mr. Cashman started with the 
Maryland Casualty in the liability de- 
partment six years ago and has been 
with the Metropolitan Casualty two 
years. 


Go With Union Indemnity Group 


George E. Des Roches, who has been 
with the Ocean Accident at Chicago for 
12 years as payroll auditor and special 
agent, has been appointed special agent 
of the Union Indemnity, New York In- 
demnity, Northwestern Casualty & Surety 
and LaSalle Fire for automobile busi- 
ness in Cook, Lake and DuPage coun- 
ties, Illinois, and Lake county, Illinois. 
He will be under the jurisdiction of the 
Chicago branch. lL. R. Swift, who has 
been with the Ocean Accident for 11 





years in Chicago, becomes special agent 
of the Union Indemnity group for the 
Chicago south side. 


Made Washington General Agents 


Vernon, Duryee & Reese have been 
appointed general agents in Seattle as 
exclusive representative by W. J. Hart- 
man, Washington manager for the In- 
demnity of North America. Mr. Hart- 
man has moved his office in Seattle from 
the Colman building to 631 Liggett build- 
ing, adjoining his company’s new repre- 
sentative. 


R. H. Whittemore’s Change 


R. H. Whittemore has joined the Fed- 
eral Surety’s field staff as special agent 
for Indiana, with headquarters at 303 
State Savings & Trust building, Indian- 
apolis, of which E. J. Scoonover is man- 
ager. 

Mr. Whittemore started his insurance 
career with the Glens Falls, as a mem- 
ber of its home office staff. He re- 
mained there until going to Indianapolis 
in 1924. There he entered the employ 
of the Employers’. Following his asso- 
ciation with that company he went with 
the Metropolitan Casualty and later be- 
came assistant manager of the Pennsyl- 
vania Surety branch in Indianapolis. 
More recently he has been manager of 
the Indiana branch of that company. 


Maryland Opens Des Moines Office 


DES MOINES, Oct. 23.—The Maryland 
Casualty will open offices on the 10th 
floor of the Register & Tribune building 
here Nov. 1. The office will be in charge 
of J. R. Buckton and will serve the lowa 
territory. Mr. Buckton was formerly 
with the United States Fidelity & Guar- 
anty at Meridian, Miss. 





Ayre Made Los Angeles Manager 


LOS ANGELES, Oct. 23—The appoint- 
ment of David Ayre as manager of the 
casualty department of the Metropolitan 
Casualty’s Los Angeles office has been 
announced by Floyd E. Brisbine, Pacific 
Coast manager. Mr. Ayre was formerly 
manager of the casualty department for 
the Union Indemnity’s branch office in 
this city. 

Mr. Brisbine also announced the ap- 





pointment of Frank G. Dunn as mana- 
ger of claims department of the Los 
Angeles branch. He was formerly claims 
manager of the New York Indemnity 
branch in this city. 


New Amsterdam Appointments 


BALTIMORE, Oct. 23.—Karl Preston of 
St. Louis has been appointed field rep- 
resentative of the Chicago branch office 
of the New Amsterdam Casualty. For 
several years Mr. Preston was connected 


with th St. Louis office of the New 
Amsterdam as chief auditor and in- 
spector. 

Carl Hofmann has been placed in 


charge of the New Amsterdam's new 
service office at Syracuse, N. Y. This 
office will assist agents of the company 
in central New York territory. Some 
years ago Mr. Hofmann worked in Bal- 
timore in the home office of the New 
Amsterdam. Since then he has done 
field work for other companies in cen- 
tral New York. 


Hudson Casualty Agents 


Late agency appointments announced 
by J. F. Whelehan, superintendent of 
agencies for the Hudson Casualty of Jer- 
sey City are: Vetter-Hennie Insurance 
Agency, Cleveland; Smith-Wheelock, 
Burlington, Vt.; Logue Brothers & Co., 
Pittsburgh, and the Wheelock Insurance 
Agency, Hanover, N. H. 


Resume Milwaukee Meetings 

MILWAUKEE, Oct. 23.—The Casualty 
Underwriters Association of Milwaukee 
resumed its monthly luncheon meetings 
Monday following the summer recess, 
giving some discussion to agency prob- 
lems The association noted a gain in 
membership during the season, and con- 
sistent work is going forward to work 
up a strong group of casualty men in 
the state. Tentative plans are being 
made for a smoker early in November 


Endley Launches New Mutual 


The Lincoln Mutual Indemnity of 
Mansfield, O., has filed incorporation 
papers which have been referred to the 
attorney general for his approval. Henry 
R. Endly of Mansfield is a trustee of the 
company, together with S. H. Glessner 
and R. B. Gardner. 
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Eenie 
Meenie 
Miney 
Moe 


Is no way to decide upon the proper 
casualty company for your agency. 


Although there are literally hundreds of 
casualty companies, few offer as desir- 


able a proposition as that of the NEW 
Southern Surety. 


This statement may sound blatant, boast- 
ful. It may appear tinged with a per- 
sonal bias. Let us assure you that we 
make it in the best of faith. We sin- 
cerely believe that if you will give us the 
opportunity of having an official repre- 
sentative of this company call upon you 
that the merit of the Southern Surety for 
casualty, surety and accident and health 
will become apparent to you. 





SOUTHERN 
SURETY COMPANY 


OF NEW YCRK 
General Offices 


818 Olive Street 
ST. LOUIS, MO. 
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STATESMANSHIP-IS DEMANDED 


Speakers Declare the Medical Profes- 
sion Must Meet Modern Needs in 
Handling Industrial Cases 


Dr. Fred A. Besley of Waukegan, III, | 


head of the Besley Clinic and: chairman 
of the board of traumatic surgery of 
the American College of Surgeons, in 
giving an address before that body in 
Chicago last week estimated the finan- 
cial loss through industrial accidents at 
$100,000,000 every year. He said that it is 
time that industry and surgery should 
join forces to aid the victims of mod- 
ern machinery. Deaths from industrial 
accidents alone in this country reach 
24,000 a year. 

James S. Kemper of Chicago, presi- 
dent of the Lumbermen’s Mutual Cas- 
ualty, said that if modern business men 
were to make one recommendation to 
modern doctors it would be to take the 
mystery out of medicine. He said there 
is no task facing the medical profession 
and business which has a better right to 
demand the best of effort and intellect 
than the rehabilitation of injured men. 

President Glenn Frank of the Uni- 
versity of Wisconsin, in addressing the 
same organization declared with a bil- 
lion dollars a year at stake, state medi- 
cine or its equivalent directed by indus- 
tries and insurance companies will in- 
evitably come unless the physicians fore- 
stall it by some adequate action of their 
own. 


Dr. Glenn Frank's Comment 


Dr. Frank said, “As a general prin- 
ciple I dislike to see any activity fall 
in the hands of the government. That 
applies to any activity if such can be 
administered equally well or better by 
the trade or profession to which the ac- 
tivity logically belongs.” He said that if 
private medicine is to continue unham- 
pered by governmental or other outside 
control the quality of medical states- 
manship displayed by the profession dur- 
ing the year must be depended upon. 

Today, he said, the study of disease 
is slowly but surely .transforming the 
world of medicine. He said that the men 
engaged in industry lose something over 
eight days each year from illness from 
non-industrial as well as industrial acci- 
dents. It means that they face an annual 
loss of 350,000,000 working days. He 
said that the economic loss from pre- 
ventable disease and postponable death 
reached a total of $1,800,000,000. This is 
borne by those gainfully employed. It is 
estimated, he said, that this loss could 
be cut to a point where over and above 
the cost of prevention a balance of 
something like $1,000,000 200 annually 
could be left in the pockets of the work- 
ing population and the industries. 


Need for Preventive Medicine 


He told the medical men and surgeons 
that they must excel the industries, in- 
surance companies, and government in 
their zeal for the promotion of pre- 
ventive medicine. He said that if the 
medical profession does not display ade- 
quate sensitiveness to social values and 
adequate statesmanship in meeting so- 
cial issues, and itself lead and adminis- 
ter this transformation, it will inevitably 
be led and administered by industries, 
insurance companies and government. 

Dr. Besley said that ordinary injuries 
and fractures have been neglected for a 
number of years. As a result, he said, 
“We have developed no technique or 
surgery of the injured and made few ad- 
vancements. The new institution we have 
in mind would be in the nature of hos- 
pitals, clinics and teaching centers where 
surgeons, graduates in medicine and 
surgery and students could watch the 
work of the best men.” 

Dr. Besley is heading the movement 
for a group of centralized hospitals for 
the care of injured only. 


| EXPECTS 100 PERCENT RETURN 

| es 

| Superintendent Conway of New York 
Reinsures Defunct Empire State 


| Mutual in Utica Carrier 


Claim payments will be made in full 
under workmen’s compensation policies 
carried in the Empire State Mutual of 
New York, which was recently taken 
over for liquidation by Superintendent 
Albert Conway, the official announced 
this week. A contract has been signed 
with the Utica Mutual of Utica, N. Y., 
one of the strongest mutuals in the 
state, by which all compensation liabil- 
ity of the defunct company is assumed. 

The Utica Mutual, Superintendent 
| Conway stated, has assets of $5,600,000 
and surplus to policyholders of $1,200,- 
000. The reinsurance contract is in line 
with the department’s policy of taking 
possession immediately upon a showing 
of insolvency so policyholders will not 
sustain loss. In case a deficit is shown 
in the liquidation other mutual compa- 
nies writing compensation in New York 
will contribute to make up the deficit, 
John L. Train, general manager of the 


Utica Mutual, announced. Compensa- 
tion payments under the reinsurance 
contract will be started immediately. 


Outstanding policy contracts of the Em- 
pire State-terminate as of Oct. 29. 


Case Under Integrity Failure 
PIERRE, S. D., Oct. 23—2 
growing out of the failure 
tegrity Mutual Casualty of Chicago has 
just been decided by the supreme court 
in the case of Ella Bailey vs. Hess & 
Rau. Mrs. Bailey is a widow whose hus- 
band was killed while in the employ of 
Hess & Rau, on Aug. 13, 1925. Noaward 


question 
of the In- 


was filed with the industrial commis- 
sioner, but a “memorandum of settle- 
ment” was signed, agreeing upon the 
terms of payment to the maximum un- 
der the law. The benefits were paid 
until the Integrity went into the hands 
of a receiver. Later, the employer re- 
fused to continue the payment on the 
ground that no claim had been filed 
within a year from the date of injury. 


The supreme court holds that the settle- 
ment agreement is effective to bind the 
employer, even in the absence of an 
award. 


Kansas Accidents Decrease 


TOPEKA, KAN., Oct. 23—There was a 
marked decrease in the industrial acci- 
dents in Kansas in September as com- 
pared with July and August, according 
to the monthly accident summary of the 
state commission on labor and industry. 
There were 1,244 accidents in industries 
last month, a decrease of 244 from 
August and 192 from July. Of the Sep- 
tember accidents, there were 1,178 which 
caused temporary total disability, 52 
caused permanent partial disability and 
14 were fatal accidents. 


' New York September Toll 168 


ALBANY, Oct. 23—Industrial accidents 
in New York state claimed a toll of 168 


lives during September according to 
death claims filed with the workmen's 
compensation bureau, state department 
of labor. This was a reduction under 


the number reported for August. 


Hurt on Way to Work; Gets Pay 


ST. PAUL, Oct. 23—The Royal Indem- 
nity must pay Alexander Wiest, a bridge 
worker, compensation for injuries re- 
ceived while being transported to his 
place of employment by his employers. 
The supreme court has ruled that an 
amendment to the compensation act in 


1923 made such an injury compensable. 


New Texas Board Members Named 


AUSTIN, TEX., Oct. 23—Earle P. 
Adams, district attorney at Crockett, 
Tex., has been appointed by Governor 
Moody as chairman of the state indus- 
trial accident board to fill the vacancy 


caused by the death of James W. Swayne 

last February. 
Henry T. Kimbro, 

bock, was appointed 


of Lub- 
of the 


merchant 
a member 














Co 
dust 
plan: 
plan 
men’: 


Wou 

TO 
addit 
pensz 
next 
man 
indus 
the <« 
clude 
scope 
tion i 
juries 
tions 
eases 
seen | 
avoid 

Son 
pensa 
but i 
been 
compe 
Mr. B 
which 
tional 
increz 
of th 
were 
but pi 
now { 


F 


Gov 
favors 
tracto: 
such | 
porati 


nds 
re- 
the 
led 
iry. 
tle- 
the 
an 


lents 
f 168 
g to 
nen’s 
ment 
under 








October 


24, 1929 


THE N: ATION AL UNDERWRE! RITER 








board to succeed J. M. 
term expired Sept. 1, 
continued to serve. 
sents the employers. 
The third member 
Espa Stanford, 


Pittillo, 
1927 
Mr. 


whose 
but who has 
Kimbro repre- 


of the board, 
is serving beyond the ex- 
piration of her term, which ended Sept. 
1, 1929. The governor has not announced 
whether he is to reappoint Mrs. Stan- 
ford or name a new member. Mrs. Stan- 
ford represents the employes. 


Mrs. 


Plane Companies Can Get Cover 

COLUMBUS, O., 23.—The 
dustrial has ruled 
plane companies operating 
planes in Ohio may subscribe 
men’s compensation for their 


Oct. 
commission 


Ohio In- 
that air- 
passenger 
to work- 
employes. 


Would Include Occupational Diseases 


TOPEKA, KAN., Oct. 23—An important 
addition to the Kansas workmen’s com- 
pensation law is to be proposed to the 
next legislature by G. Clay Baker, chair- 
man of the commission on labor and 
industry and ex-officio administrator of 
the compensation law. This would in- 
clude occupational diseases within the 
scope of the act At present no protec- 
tion is offered the workmen for slow in- 
juries like lead poisoning, lung affec- 
tions from dust and many similar dis- 
eases which are not the result of un- 
seen accident which the employe can not 
avoid. 

Some of the states now provide 
pensation for the occupational 
but in most of the states 
been excluded from the operation of the 
compensation law, according to a survey 
Mr. Baker is making. Three of the states 
which pay compensation for occupa- 
tional diseases assert that these did not 
increase the losses more than 1 percent 
of the total compensation claims and 
were really a minor part of the claims, 
but provided protection for employes not 
now given assistance. 


com- 
diseases 
these have 


Favors Compulsory Suretyship 


Governor John Hammill of Iowa 
favors compulsory suretyship of con- 
tractors and officeholders and says that 
such bonds should be furnished by cor- 
porations and not by individual sureties. 
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LARGE GROUP ON RAILROADS 


Equitable of New York and Provident 
L. & A. Close Contract With 
Southern Lines 


The Provident Life & Accident has 
closed one of the largest group accident 
and health cases in getting the South- 
ern Railway and all its subsidiary lines 
for railroad installment business in com- 
bination with a pension life plan which 
will be handled by the Equitable of New 
York. The accident and health pre- 
miums alone may amount to $1,000,000 
a year and the total premiums to 
500,000. 

The details were worked out by W. 
J. Graham, vice- president, and G. Pow- 
ell Hamilton, Sorat of pensions of the 
Equitable, and H. Conley, vice-presi- 
dent of the ah Life & Accident. 
All employes of the Southern and its 
affiliated companies with a continuous 
service record of two years with either 


$9 . 


of such companies who are under 70 
years of age are eligible for member- 
ship in the pension scheme. All em- 


ployes of these companies, regardless of 
length of service, age, sex or color who 
are, at time of application, actively in 
the service of either such companies are 
eligible for membership in the group 
accident and health plan without medi- 
cal examination, provided application for 
membership is made within 60 days from 
Nov. 1, 1929, or within 60 days after en- 
tering the service of either such com- 
pany. 


Reinsurance Arrangements Completed 


Arrangements have now been com- 
pleted by the Mountain States Life of 
Hollywood for reinsurance of the West- 


ern Casualty of Denver. William L. 








Vernon, president of the 


Mountain States, 
has been 


in Denver for several weeks 
and has now taken over the actual man- 
agement of the Denver company. 


It is planned to move both the Sierra 


Nevada Life & Casualty of Oakland, 
which was taken over by the Mountain 
States in July, and Western Casualty 
to Hollywood about the middle of De- 
cember and a two-story addition to the 
building of the Mountain States, which 
was recently completed, is now under 
construction to house the two additional 


companies 
Supreme Casualty Is Refinanced 
The ri 





organization and refinancing 
the Supreme Casualty of Milwaukee 
now been completed and approved by 
Wisconsin insurance department. 
dition to the new list of 
published, Dorothea W 
formerly connected 
has become assistant secretary and 
agency manager. She will represent the 
company in all agency matters and also 
in the adjustment of claims. 


of 
has 
the 
In ad- 
officers recently 
Balbi, who was 
with the company, 


assist 


Promotes Four 


Four field men of the 
Accident have been 
tendent J. P. Young 
comes manager in 
created Brownsville, 
Hawkins of 
perintendent 


Men 


National 
promoted. 
of Austin, Tex., be- 
charge of the newly 
Tex., district. D. R. 
Nashville No. 1 goes to su- 
of the Jackson, Tenn., dis- 
trict. W. C. Morton of Nashville No. 2 
becomes superintendent in Birmingham 
No. 2 district. Cc. G. Martin of Lake 
Charles is the new superintendent there. 


Life & 
Superin- 


Clark Goes to Buffalo 
K. W. Clark, 
the head of 


for several years 
the accident and health 
underwriting department of the General 
Accident at its head office in Philadel- 
phia, has resigned to take charge of the 
company’s Buffalo agency. Industrial 
and commercial underwriting at the 
home office will hereafter be handled by 


past at 
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J. S. Sykes and J. M. Hetherington, re- 
spectively, under the personal super- 
vision of E. J. Lynch. In addition to 
his regular work, Mr. Clark has built 
up a sizable agency in Philadelphia in 
his spare time and with 15 years’ of acci- 
dent and health experience is expected 
to build up a particularly large agency 
tor the General in Buffalo 


Sperry Made Coast Manager 


Fred D. Sperry has been appointed 
manager of the accident department of 
the new Pacific head office of the South 
ern Surety, recently opened at 405 Mont- 
gomery street, San Francisco, under the 
direction of J. R. Molony, vice-president 
The San Francisco office will serve eight 
western states and all representatives of 
the accident department in those states 
will in the future operate under Mr 
Sperry’s direction. 

Mr. Sperry has had a long and success- 
ful experience in accident and health 
work on the Pacific coast He was for 
several years manager of the accident 
cepartment there for one of the large 
casualty companies and more recently 
has been general manager of a _ 
Francisco accident and health compar 


Great Western’s Production Campaign 


Agents of the Great Western of Des 
Moines are carrying on a_ production 
campaign for a $500 bonus offered lead- 
ing producers between this time and 
Dec. 20. A silver medal, tv» be known 
as the Hartley award, in honor of O. B 
Hartley, vice-president and general 
counsel of the company, is also offered 
as an inducement to increased produc- 
tion The medal will be passed each 
month to the leading agency and at the 
end of the year will remain the perma- 
nent property of the agency showing the 
largest increase by months. 





Has New Mail Order Policy 


Postal Life & 
City, Mo., which 
health insurance 
only, is issuing a new 
for a premium of $3.50 providing $1,000 
principal sum and $100 monthly indem- 
nity for accidents due to riding in taxi- 
cabs, omnibuses, street cars, trains and 
elevators; being struck by lightning, 
cyclone tornado, ‘the of the 


The Casualty 
writes 


on the 


of Kansas 
accident and 
mail order basis 
accident policy 
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outer walls of a building or the burning 
of a church, theater, library, school or 
public building. Half benefits are paid 
for accident due to riding in or driving 
automobiles, trucks, horsedrawn  ve- 
hicles or by being struck by any moving 
conveyance. R. L. Gregory is president 
of the company, which has its home office 
on the fifth floor of the Moriarity building 
in Kansas City. 


Imperial Casualty Receiver Discharged 


COLUMBUS, O., Oct. 23.—The common 
pleas court here has ended the receiver- 
ship of the Imperial Casualty and dis- 
charged Phil S. Bradford as receiver. 
All the records of the company have been 
returned to it. Henry P. Angell, who 
helped organize the company, has or- 
ganized a number of insurance com- 
panies in Ohio within the last few years. 


Former Agent Arrested 


Walter K. Wilson, a former Michigan 
agent for the Mutcal Benefit Health & 
Accident Association of Omaha, who has 
been taking applications and collecting 





premiums for the carrier since his license 


was revoked, has been arrested in De- 
troit. Wilson admitted also that he had 
been keeping the premiums so collected. 


Wisconsin National Shows Gain 


The casualty department of the Wis- 
consin National Life of Oshkosh, Wis., 
under the management of H. L. Brandt, 
superintendent, is enjoying the best 
year in its history. Up to Oct. 1 this 
department reports an increase in pre- 
mium income over 1928 of $33,000 and 
expects this to reach $40,000 by the end 
of the year. 


Accident Notes 


The United Insurance Company of Chi- 
cago has been licensed in Ohio. 

Commissioner Charles D. Livingston 
has revoked the license of A. L. Wick of 
Detroit as a representative of the Amer- 
ican Bankers of Jacksonville, Ill. 

James D. Stanley, state manager for 
the Massachusetts Protective companies, 
with headquarters in Albuquerque, has 
appointed Frank Armstrong of San Mar- 
cial district agent for the southern part 
of New Mexico. 
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REINSURANCE CONTRACT UP} 


Surety Association Names Special Com- 
mittee to Devise Form Generally 
Satisfactory to Carriers 


NEW YORK, Oct. 23.—Because the 
standard form of reinsurance agreement 
adopted by the Surety Association of 
America and recommended for the use 
of members a year ago is not entirely 
satisfactory, its revision has been en- 
trusted to a special committee. This 
body is composed of the Great Ameri- 
can Indemnity, chairman; American 
Surety, Columbia Casualty, Fidelity & 
Casualty, Fidelity & Deposit, Hartford 
Accident, National Surety and United 
States Fidelity & Guaranty. 

Although there is no dissent from the 
basic principle that reinsuring offices 
follow direct writing companies in final 
payment of loss, a diversity of opinion 
exists as to whether the practice should 
extend to advancement of money with 
a view to preventing claims. It not 
infrequently happens that the advance- 
ment of funds to a hard pressed assured 
will enable satisfactory completion of 
contract, whereas, without such contri- 
butions a severe loss might result. 

Some underwriters hold that the deci- 
sion to make such payments should be 
delegated to the company responsible 
for the underlying bond, but others 
differ. The whole subject will be 
threshed out by the committee, together 
with certain other matters, and it is 
anticipated that a form of agreement 
more generally acceptable than that 
now in use will be devised. 


Kansas Rates Are Reduced 


NEW YORK, Oct. 23.—By virtue of 
favorable experience on public official 
bonds in Kansas the Towner Rating 
Bureau authorized a 50 percent rate re- 
duction in that state. It applies to city 
treasurers, deputies, assistants and other 
insubordinates. The revised tariffs, ret- 
roactive to Apr. 1, follow: Indemnity 
up to $25,000, $5 per $1,000 with an 
annual minimum premium of $5; $25,000, 
$125 and $4 per $1,000 on excess up to 
$50,000; $50,000, $225 and $3 per $1,000 
for excess over $50,000. 


May Require Huge Bond 


PHILADELPHIA, Oct. 23.—Phila- 
delphia surety circles are considerably 
excited over the report that an $18,- 
000,000 court bond will shortly be called 
for in the action of the city against the 
street railway system for an accounting 
of money claimed to be due the munici- 
pality. 





New Members for Chicago Association 


The November meeting of the Surety 
Association of Chicago will be the 
annual meeting and election of officers. 





It will be held in the evening with a 
dinner. 

At the October meeting, six companies 
were voted on for membership as fol- 
lows: Alliance Casualty, D. W. Taylor, 
manager; Bankers Indemnity; Consoli- 
dated Indemnity, J. E. Manning, man- 
ager; Glens Falls Indemnity, John F. 
Bryden, manager surety department; 
Lloyds Casualty, King Cook, manager 
surety department; Public Indemnity, 
Cc. C. Blackwell, manager. 

Committees were appoinfed to inter- 
view William B. Joyce & Co. and R. W. 
Hyman & Co. in regard to their resig- 
nations from the association, which have 
not been acted upon. 


Watching the Lineup 


The first big contract under the pres- 
ent Illinois state administration has been 
let. The contractor is to build a num- 
ber of new houses for the insane at 
three or four different points. Surety 
men do not know whether there is any 
particular tieup with the state admin- 
istration so that the business will go to 
one or a few offices or whether it will 
be free for all. This contract bond, there- 
fore, will be watched with interest. 


Meet on Blanket Bonds 


A meeting of the blanket bond com- 
mittee of the Surety Association of 
America will be held at the Hotel Penn- 
sylvania, New York City, Oct. 24. 


To Open Chicago Service Office 


Nathan Mobley, who is head of the 
bonding department of the United States 
Casualty at its home office, is in Chicago 
this week. The United States Casualty 
will establish a surety service office for 
western agents. 





Starts Surety Department 


The Philadelphia branch of the New 
Amsterdam Casualty has inaugurated a 
surety department with Joseph H. King 
as manager. Mr. King started at Balti- 
more in the surety end with the Ameri- 
can Bonding in 1906 and 13 years ago 
became resident assistant secretary of 
the New Amsterdam Casualty. In 1927 
he associated himself with W. R. Parker 
in the firm of Parker, King & Co., which 
he leaves. 


U. S. F. & G. Gets Huge Verdict 


KALAMAZOO, MICH., Oct. 23.—A judg- 
ment for $190,359 was awarded the 
United States Fidelity & Guaranty in cir- 
cuit court here last week in its action 
against David C. Byers. 

The company had acted as surety for 
Byers, a contractor, doing business as 
the Byers Brothers Construction com- 
pany, under an agreement under which 
Byers agreed to indemnify the carrier 
for all damages, costs and charges the 
company might sustain through acting 
as surety. Byers failed to carry out the 
terms of this agreement and as a result 
the company was put to $120,000 expense 
in fulfilling its function as surety. It 
was also claimed that Byers owed the 
company $82,534 for “goods sold and de- 
livered” and an additional claim for 
$1,000 was pressed for a note which it 
was said Byers had given and failed to 
pay. 
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| WITH BURGLARY UNDERWRITERS 
AUTOMOBILE PUBLIC BURGLARY ACCIDENT 
MEW YORK MEETINGS START | Notions! Denk #74200 for less cuteret || LIABELITY = LIABILITY «THEFT HEALTH 
| 


American Bankers Man Gives Educa- | 


tional Talk on Crime Prevention 
—Randall Heads Group 





The first regular monthly luncheon 
meeting of the Burglary Underwriters 
Association of Greater New York was 
marked by a large attendance. The 
principal speaker was James E. Baum, 
manager of the protective and insur- 
ance department of the American Bank- 
ers Association, who gave a very inter- 
esting and educational talk on the work 
his association is doing in crime pre- 
vention. 

The Burglary Underwriters Associa- 
tion of Greater New York was organ- 
ized last June and now has a member- 
ship of 35 burglary insurance under- 
writers located in metropolitan New 
York. Its objects are to promote good 
will and harmony, to bring the under- 
writers into closer association, and to 
provide the means of exchanging infor- 
mation on problems of general interest. 

Regular luncheons will be held 
throughout the winter season and a 
prominent speaker will be secured for 
each meeting. 

The officers elected at the meeting 
are: President, E. L. Randall, Travelers 
Indemnity; vice-president, W. J. Fas- 
bender, Preferred Accident; treasurer, 
W. J. McCarthy, Hartford Accident, 
secretary, L. A. Sawyer, National Bu- 
reau of Casualty & Surety Under- 
writers, and assistant secretary, T. P. 
Moylett, Franklin Surety. 





Twin City Theaters File Claims 


MINNEAPOLIS, Oct. 23—Claims were 
put in this week by two Twin City thea- 
ters which were held up and robbed by 
armed bandits. The Shubert, Minneapo- 
lis, and the President, St. Paul, made 
claims to the Aetna Casualty & Surety 
and the Union Indemnity respectively. 
The Shubert theater asked for $495 while 
the President theater demanded $600, the 
amounts lost in holdups, presumably by 
the same pair of bandits, a few days 
apart. 





Many Nebraska Store Robberies 


LINCOLN, NEB., Oct. 23.—State Sheriff 
Condit reports an epidemic of store rob- 
beries, a form of crime that has been 
little followed since the breaking up a 
year ago of two gangs with headquarters 
in Omaha. The last two robberies were 
of the Jensen Bros. hardware and 
jewelry store at Cordova, where mer- 
chandise valued at $500 was taken, and 
at Jones’ drug store in Beaver Crossing, 
where $400 of goods and a $100 safe 
were taken. 





Salt Lake Bank Loss Paid 


SALT LAKE CITY, Oct. 23—The Hart- 
ford Accident has paid the Utah State 








Bank Robbed of $65,000 


Last Friday the First National Bank 
of Peru, Ind., was robbed by six bandits 
at a busy hour in the day of $65,000. 
The Fidelity & Deposit had a bankers 
blanket bond for $50,000 on the bank 
and delivered a check to the bank about 
noon the next day. It is estimated that 
more than $200,000 has been lost in bank 
robberies in Indiana since the first of 
the year. This means a probable in- 
crease in insurance rates in the opinion 
of Indiana casualty men. 


Hupp Motor Car Corporation 
Takes Out New Group Policy 





The Hupp Motor Car Corporation 
has completed arrangements with the 
Aetna Life for a combined plan of 
group life, sickness and accident insur- 
ance for 7,000 employes. The life in- 
surance will amount to $15,000,000 and 
the group sickness and accident insur- 
ance will have an annual premium 
approximating $75,000. The cost of the 
plan will be shared by the corporation 
and the employes. 

In 1924 the Hupp Motor Car Cor- 
poration took out life group insurance 
but many of the employes were limited 
to $1,000 policies. Under the new plan 
foremen can secure $4,000 life insurance, 
male employes $2,000, female employes 


‘$1,000. A weekly benefit of $24 is pro- 


vided for foremen, $12 for male em- 


‘ployes and $12 for female employes. 


Sickness and accident insurance has 
been offered to plant employes only, 
but life insurance obtainable by the of- 
fice and salaried group, has been sub- 
stantially increased under the new 
policy. 


Expect Compulsory Bill in Kentucky 

FRANKFORT, KY., Oct. 23—With the 
1930 meeting of the Kentucky general 
assembly but two months and a half off, 
insurance men are looking forward to it 
with apprehension, as it is evident that 
there will be many efforts made to dis- 
turb the present insurance laws. 

The first bill that is likely to be in- 
troduced is for compulsory insurance for 
automobile owners. This bill of course 
will face a hard fight, but much senti- 
ment has developed in Kentucky to the 
effect that there must be some redress 
against automobilists in case of injury. 





Holds Guest Law Retroactive 


Superior Judge T. R. Thompson of 
Fresno, Cal., has ruled that the new law 
exempting an owner from liability for 
injuries sustained by a guest riding in 
his car is retroactive. The only way an 
owner can be held for such injuries is 
where intoxication or other negligence 
is proved. 


Every local agent should read his per- 
sonal copy of The National Underwriter. 
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COLLISION ELEVATOR 
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B, ~ FIRE-AND LIFE 
: xASSURANCE CORPORATION, Lid: 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 47 & WALNUT STs. ' 
PHILADELPHIA 









STEAM BOILER COMPENSATION 














@ READING, PENNSYLVANIA 
BIG ENOUGH FOR YOUR NEEDS— 


BUT NOT OVERGROWN 


Inguire about our excellent agency proposition 
Incorporated 1902 


fPany 


Assets $3,791,807.40 

















National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 


turing and mercantile properties throughout the following states: 




















Michigan Indiana Kansas 

Wisconsin Illinois Kentucky 

Minnesota lowa Tennessee 

Ohio Nebraska Oklahoma 

Missouri 
Managed by 
J. G. Hubbell H. B. Chrissinger R. L. Thiele 
176 West Adams St., Chicago, Ill. 

Re-Insurance DEE A. STOK 
Excess Re-Insurance ER 


RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 


‘el. Central 637 


All Lines but Stressing Excess Fire Reinsurance General Classifications 


2111 Daily News Bldg. CHICAGO 
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Indiana Insurance Company 


A STOCK COMPANY CHARTERED IN 1851 


DESIRES AGENCY CONNECTIONS IN CITIES AND TOWNS IN INDIANA 


AUTOMOBILE—AIll Lines in One Policy 
PLATE GLASS—50-50 Policy if Desired 


FIRE AND WINDSTORM— Combined Policy; Equal or Unequal Amounts 


State Agents: 
COOLING-GRUMME-MUMFORD CO. 
American Central Life Bldg—lIndianapolis 
Riley 6452 


Special Agents: 
ERNEST NEWHOUSE 
LA RUE BYRON 
EMERSON NEWHOUSE 
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FEDERAL SURETY CO. 


HOME OFFICE DAVENPORT, IOWA 
































REINSURANCE 


FIRE * AUTOMOBILE * TORNADO 


Term Business Reinsured 
on a basis profitable to 
the direct-writing company 


INTER-OCEAN REINSURANCE 
COMPANY 


Cedar Rapids, Iowa 


RICHARD LORD, President 
ROY E. CURRAY, Sec’y KARL P. BLAISE, Ass’t Sec’y 
















Dingman Talks 
About Disorders 


(CONTINUED FROM PAGE 39) 


medical opinion is lacking, the insurance 
attitude must be one of caution. 

“To discuss the prognosis of peptic 
ulcer, comment must be made on the 
cancer hazard. Perhaps no controversy 
in medical literature is more interesting 
than the relationship of cancer to stom- 
ach ulcer. 

“It is generally agreed that cancer 
follows duodenal ulcer in substantially 
less than 1 per cent of cases. But there 
is no agreement as to the probable in- 
cidence following gastric ulcer. Again 
the thought becomes impressed upon us 
that if clinical opinion is so very much 
at variance, it may pay us well in in- 
surance to remain conservative until we 
know more definitely whether applicants 
with ulcer history will give us long ill- 
nesses because of cancer. 

“Nor should we forget the mental at- 
titude of the individual who has had 
serious intra-abdominal trouble. Not in- 
frequently he becomes scared, possibly 
panic stricken. Oftentimes he gets in- 
tensely introspective and self-analytical, 
and over-stresses minor symptoms. 

“The psychic element is potent in 
many persons, so potent that we may 
wish to agree with McLester when he 
stated that indigestion is a psycho-neu- 
rotic affair in about one case in three. 


Draws His Conclusions 


“Peptic ulcer and biliary tract disease 
should be regarded as surgical ailments. 
When known to be present, they are 
not acceptable disability risks before op- 
eration. 

“After operation, present knowledge 
makes it appear that further trouble 
may be expected in about one-third of 
the gall-bladder cases, one-third of the 
duodenal ulcer cases, perhaps one-half 
of the gastric ulcer cases. Conservatism 
is advisable.” 


Phil Comes to Light After 
Very Mysterious Absence 


(CONTINUED FROM PAGE 38) 
like pie without a knife to eat it offn. 
Listening to him for 15 minutes makes 
you think you can go home ’n wise- 
crack the townspeople. He makes you 
feel at home. He makes you think peo- 
ple want you. And he makes people 


want him. 
* * * 


Dick Thompson has a golf club that 
Noah turned waffles with and a golf 
hat Noah put the waffles in. Dick tees 
up a ball ’n that club goes back like 
ancient history ’n comes through like 
the first winter breeze. When he hits 
the ball it goes further than a trusted 
cashier, ’n lots straighter. 

. es 2 


There were hundreds of ’em. They 
came early, got the rooms somebody else 
ordered, talked, listened, shuffled, dealt, 
played the red ’n the black, hooked, 
sliced, topped, dubbed, snoke ate ’n went 
home. They'll be back next year and 
the year after. And the year after that. 
They'll bring their sons. If not their 
sons they'll bring their assistants. Why? 
Well, ask the whispering stones in the 
lobby floor. Ask the friendly oaks that 
sing in the rain outside the windows. 
Ask the footworn path that leads to the 
casino. Ask the crumbling hard road 
that has heard their panting as they 
shagged it back to the hotel. Ask the 
gorgeously colored trees that dress 
themselves in gay dresses each year for 
the big occasion. Years are passing. 
Pleasant years, with happy companion- 
ship and the meeting of friends. Eve- 
nings when men share each other’s 
problems and the smoke of each other’s 
cigars and the smoke hangs close, un- 
willing to be carried away from the 
cheerful vicinity. Days when men play 
golf and talk of making the business a 
better business. Men planning some- 
thing better and hoping their sons and 





successors will carry on. They'll be 
back next year. Nearly all of them. 
Men with ideas in their heads ’n electric 
lights in their walking sticks. 
x * * 

But $16 a day is too much for a room 
*n a few meals ’n have to take a bath 
besides. 





In what respects do the accident and 
health contracts vary as to principal 
sum and income indemnity provisions? 
The Time Saver published by The Na- 
tional Underwriter Company, 420 East 
Fourth street, Cincinnati, will answer 
such questions as this with speed and 
accuracy. Own one. Price, $3. 





POSITION WANTED 
Experienced Payroll Auditor de- 
sires position. Preference shown to 
South or Pacific Coast. Address 
N-83, care The National Underwriter. 








POSITION WANTED 


Former official of state msurance depart- 
ment, familiar with all branches of insur- 
ance, seeks company connection in home 
office, branch office or field. Address N-77, 
care The National Underwriter. 








WANTED 
ACCIDENT AND HEALTH SPECIAL AGENT 


Large Casualty Company has opening for high class 
Accident and Health special agent, salary and ex- 
penses. Prefer single man between ages thirty and 
thirty-five. State age, salary expected, and experi- 
ence. Address N-74, Care The National Under- 
writer. 








POSITION WANTED 


A casualty-surety-accident man with exten- 
sive experience in agency development and 
field work desires connection. Enjoys wide 
acquaintance among agents in the South. 
Willing to locate anywhere. Address Super- 
visor, P. O. Box 289, Atlanta, Georgia. 








WISCONSIN FIELD MAN 

A man now employed who has had nine years’ ex- 
perience (3 years each) in payroll auditing, in- 
spection work including elevator, and in_ special 
agency work, desires connection in Wisconsin terri- 
tory, a position combining these three lines pre- 
ferred, but not essential. Knows general casualty 
lines and has large agency acquaintance in Wisconsin. 
Thoroughly familiar with the Wisconsin commission 
and rating bureau methods References furnished. 
Address N-82, Care The National Underwriter. 








Fidelity and Surety Special Agent 
Wanted 


An excellent opportunity awaits young man 
between ages 25 and 30. Mid-west territory. 
State experience, age, salary expected. Re- 
plies treated in strictest confidence. Address 
N-85, The National Underwriter. ‘ 








WANTED 


Experienced Casualty Underwriter and Pro- 
ducer by large company for [Illinois and 
Indiana. Answer giving full particulars as 
to experience and furnish references. 
dress N-87, The National Underwriter. 














WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
ACCOUNTING 


29 S. La Salle Street 
CHICAGO 








Telephone Stewart 6786 


SERVICE 
PAY ROLL-AUDIT BUREAU 
“Service With Courtesy” 
Frank V. Jaeger, Mgr. 77 Evans Avsaue 








————€~, 









































EMPLOYERS REINSURANCE 
CORPORATION 


E. G. TRIMBLE, President 
HOWARD FLAGG, Vice-Pres. 


CASUALTY REINSURANCE AND EXCESS 
EXCLUSIVELY 


Fifteen years ago a small minority of Casualty Companies used 
Reinsurance. Now, the Company which doesn’t is a rare 
exception. 


The growing needs of the Casualty business have been met as 
they arose. It is gratifying to us to have had a part in the de- 
velopment of Casualty Reinsurance in America, and to have still 
on our books the accounts of some Companies who have had our 
Treaties for fifteen years. 


OFFICES 
HOME OFFICE—KANSAS CITY 
INSURANCE BUILDING 


CHICAGO LOS ANGELES NEW YORK 
166 WEST JACKSON 431 ROOSEVELT BLDG. 85 JOHN STREET 
CEs, vc'ccccssuns One and a Half Million 


noeesued Two and a Quarter Million 

















Put yourself in your client's place 


Wouldn't you thank the fellow 
who put you on the road to sav- 
ing money and at the same time 
guaranteed protection for your 
present assets? 


That's exactly what you do 
when you recommend sprinkler 
protection. And, according to 
Mr. George J. Gnau, of the 
Detroit Insurance Agency, “the 
client's appreciation of our 
service brings us more than 
enough business to compensate 
us for the temporary reduction 
in commission account.” 


“Every local agent,” says The 


American Insurance Digest 
“should go over his list of clients 
and, putting himself in the place 
of each, reach a conclusion as to 
whether it would pay this or that 
owner to put in sprinkler equip- 
ment.” 


Grinnell Company, largest 
makers of automatic sprinkler 
equipment, has for you facts 
and figures of savings in varied 
businesses. Testimonials from al- 
lied business executives tell how 
they protect their business from 
fire and at the same time obtain 
lower insurance rates. These 
savings in premiums due to 


GRINNELL 


sprinkler installation range from 
40 to 90 per cent. “The agent 
who is first to tell the owner 
what sprinklers will do for 
him," concludes Mr. Gnau, 
“and how easy it is to acquire 
them, will hold the line—OR 
TAKE IT AWAY.” 


If you want to get in the lead 
and keep in the lead write for 
your copy of “The Local Agent 
and Automatic Sprinklers” and 
for special fire protection in- 
vestigation bulletin covering the 
individual class of business 
or businesses for which you 
want concrete facts and figures. 


“The Local Agent and 
Automatic Sprinklers” I 


A complete, authoritative booklet sent free 


COMPANY § | ‘== 
Executive Offices: Providence, R. |. 
Branches in all Principal Cities Grinnell Co., Inc. 251 W. Exchange St. 
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